





anaretittierannpeninesinnenenitainy 





REGISTERED AT THE GENERAL Post Orricz as a NEWSPAPER, AND FOR TRANSMISSION ABROAD. 


The Economist, 


|WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 


| 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 








Vol. XX XIX. 





SATURDAY, OCTOBER 8, 1881. 


nnn_| 


No. 1,989. 

















CONTENTS. 
THE ECONOMIST. 
Five Per Cent. .......ceceeees 1241 |The Quarter’s Railway 
Sir S.Northcote’s Yorkshire Traffic Returns ............ 1248 
Speeches ...+-.sssnsecssooveye 1242 | Proposed English Land 
M. Gambetta’s Changes ... 1243 REE ORES 1249 
The Troubles of the Fair- Canadian Finance............ 1249 
TPO i 53h cath esa ceabess 1244 | The Finances of Russia ... 1249 
Our Colonial Possessions— The Melbourne Clearing- 
The Canadian Domi- PEON ccs thcstthveduindatiae 1250 
wioginvel.... ..cbeadterpwecsocboa 1244 | International Law for the 
Cotton Movement and Crop Bills of Exchange......... 1250 
of 1880-81 ....... eaweepsilias 1246 | Egypt and the Porte ...... 1250 
Business Notes :— Public Income and Expen- 

The Board of Trade Returns GOOD bi heddcrethecccicee 1250 
for September ............ 1248 | ForrigGN CoRRESPONDENCE :— 
The Growth of Third-Class TERRTAB. jc ccessesecepoconiecce 1251 

Passenger Traffic on our Germany and Austria... 1252 
TRTRWOE -cccconens sn ockpcons 1248 | Notices or Booss ......... 1253 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES 
Bank Returns and Money Leather Trade ............++ 1262 
GEUNGIOS .. snacscpupsanwosinecen 1253 | Timber Trade ............... 1262 
| Notices and Reports ...... 1257 | Colonial and Foreign Pro- 
The Commercial Times .,. 1258 duce Markets..........ce00 1262 
Comm THe scisecusscunsesste 1258 | Postscript ........sssesserseees 1262 
| Iron and Coal Trades ...... 1259 ; Additional Notices ......... 1263 
Cotton Trade......ccscscscseee 1259 | Metropolitan Cattle Market 1263 
Wool Tree viesssisdecsssceis 1261 | The Gazette ..........ceceeeee 1263 
Flax and Jute Trades ...... 1261 | Price Current. ............... 1264 
| ilk Dende 110:ngeninecepadennes 1262 | Stock Markets Price Current 1265 
THE RAILWAY MONITOR. 
Railway Traffic Returns... 1270 | Imports and Exports ...... 1270 








«The olittcal Economist. 
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FIVE PER CENT. 
Tue Bank of England has again raised its rate, which | 
now stands at 5 per cent—a higher point than has been 
recorded since the early weeks of January, 1879, when the 
effect of the stringency caused by the failure of the City 
of Glasgow Bank had not yet fully passed off. It is the 
influence of the bullion demand, mainly for America, 
which has caused the rise. There is quite a possibility 
that the stringency in New York may be more artificial 
than real; but whether this is the case or not, the effect 
is exactly the same here. An acute observer in New York 
writes to us that well-informed people “there do not look'| 
“for a heavy import of gold in the nature of things ; but | 
“they say that it is impossible to look forward, as there 
“are powerful cliques at work whom it may suit to take 
“gold so as to depress stocks in England and America for 
“the purpose of their own speculation.” The demand may 
prove to have been speculative; butit should be remembered 
that the moving force is still at work, for produce bills | 
are coming forward copiously. These will give a corre- 
sponding power of drawing gold from us. Congress, it is | 
true, meets on Monday, and some measures may be taken 
with respect to the Treasury balances which may afford 
relief to the New York money market. But the movement 





of coin to the West is expected to be strong this year, and} 


may find employment for this. The gold which goes to| 
the Western States, and which used to return with the | 
regularity of the seasons, hasnowa tendency to stay. As the 
American “ Bankers’ Magazine” remarked not long ago, 
“it seems to run into the earth.” A curious feature con- 
firming this is that some of the recent withdrawals from | 
the Bank has been in the form of sovereigns clipped as 
light in weight, which of course cannot pass again in the 
form of coin tillthey have been reminted. 

The reserve of the Bank is now only about 10,000,000/, 
and unless the 5 per cent. rate suffices to bring gold in, it 








will, according to the usual order of things, slightly decline 
from the demands for the internal circulation. The ac- 
counts of the Bank show that about a million in gold is| 
always taken from it to supply the internal wants of the 
country during the month of October, and the whole of 
that amount has not been withdrawn yet. All this points 
to a higher level of money for some short time. For the 
moment the effect of the rise appears to have been, as is not | 
unfrequently the case, somewhat over-anticipated, and the 
market rate for money has fallen below the Bank rate. 
The payment of the October dividends accounts for part 
of this ease, but it is to be observed that the difference 
between the Bank rate of 5 per cent. and the market rate 
of 42 to 43 per cent. for best three months’ bills is pro- 
portionately smaller than what occurred the last two times 
the rate was raised. Each time, after a temporary relapse, 
the rate has again gone higher. It would be judicious 
for the Bank, and probably profitable too, to take money 
off the market by borrowing on theirGovernment securities. 
The Bank is so comparatively small a holder of bills that 
this is the only method by which it can influence the 
market. If it neglects this precaution, and more gold is 
taken to any considerable amount, the export being 
favoured by a distinct difference between the Bank rate 
and the market rate, the effect will be to cause greater 
stringency later on. : ’ 

A Sea amount of anxiety is observable in the City ; 

artly political, based mainly on the state of affairs in 

gypt, partly on account of the long-continued very 
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heavy speculation in Paris. The Bank of France has not 
followed the line taken by the Bank of England as to 
| raising the rate, at least it has not done so up to the time 
of our going to press, and since it has not done so at once, 
the intention may be not to do so atall. The stock of gold 
in the Bank of France is now comparatively small. It will 
neither be husbanded, nor the speculative spirit in Paris 
restrained by leaving the Bank rate there so much below 
the Bank rate here. The Bank of Germany has raised its 
rate to 51 per cent. for discounts. The Bank of Holland 
has only put its rate up to 3} percent. It is difficult to 
imagine why that bank does not put its rate more on a 
‘level with the rest of Europe except that the Dutch, 
‘|| though a very speculative people, are slow to move in such 
matters, and the Bank may be indifferent to a bullion 
demand. Our market may for atime receive a slight 
| assistance from this source, but it cannot be much. In 
other respects should a bullion demand arise it is England 
almost alone that holds an available supply. 


To raise the rate here will always provide a sufficient 
protection against foreign demands. The monetary situa- 
tion, though requiring the thoughtful attention of busi- 
ness men, presents no cause for serious anxiety. Trade 
with us is in a position in which it can hardly be other- 
wise than sound—just reviving after long depression. 
That it should have to meet the burden of dearer money 
is a thing to be regretted, but the consequent repression 
of an over-speculative spirit will be, in the long run, 
a more than equivalent advantage. 





SIR S. NORTHCOTE’S YORKSHIRE SPEECHES. 
We doubt whether Sir Stafford Northcote succeeded in 
accomplishing the object for the sake of which his 
pilgrimage into Yorkshire was avowedly undertaken. He 
went there, he told the Conservatives of Hull, to assist in 
“keeping up the spirits of the party,” but the general 
effect of his two speeches was by no means inspiriting. 
In so far as they were critical, and directed against the 
past policy of the Government, they were tame and in- 
effective; in so-far as they were constructive, and fore- 
shadowed the future policy of the Opposition, they were 
indecisive and vague. It must be admitted that Sir 
Stafford Northcote found himself in a very embarrassing 
situation. When a few weeks ago he spoke at Sheffield, 
the day after the North Lincolnshire election, he might, 
by an explicit and resolute declaration, have severed the 
incipient connection between Conservatism and Fair 
Trade. But he allowed the opportunity to pass by, and 
since then the rank and file of the party have been going 
over in daily increasing numbers into the Protectionist 
camp. Hence, when he rose to speak at Hull on Monday 
night, it had become difficult, if not impossible, to recon- 
cile his position as a party leader, whose followers are 
declaiming almost with one voice against Free-trade, with 
the assertion of his own Free-trade convictions. Yet the 
subject could no longer be burked, and accordingly Sir 
Stafford Northcote laboured hard to establish a plausible 
modus vivendi between two sets of incompatible ideas. 
There are two points upon which Free-traders and Fair- 
traders, though for very different reasons, are substantially 
agreed. Both hold that the existence of protective 
tariffs in foreign countries is injurious to British 
commerce. Both hold that commercial treaties, which 
hamper the fiscal freedom of the contracting parties for a 
long term of years, ought not to be entered into by 
England without the assured prospect of definite and solid 
advantages. Sir Stafford Northcote seized upon these 
two points and manipulated them with considerable dex- 
terity. He proclaimed loudly his desire to bring about 
the reduction of protective duties in other countries, and 
sneered at the missionary enthusiasm of the early Free- 
traders, who imagined that England had only to show the 
world a more excellent way, and other nations would soon 
follow in her footsteps. But he was studiously reticent as 


to the means by which the end is to be attained, and was | 


careful not to say a word which could be construed as directly 
sanctioning the fashionable scheme for the imposition of 
retaliatory duties. Upon this point the Conservative 
leader’s advice to his followers is summed up in the follow- 
ing enigmatical sentence, the true interpretation of which 


it would take an (Edipus to discern :—“If we find we ure most speakers on the subject, altogether omitted to deal 
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‘ not deriving all the benefit from our home . 
“we might derive, then it is our duty to aie pple 
“ way and by what manner of legislation or other proc : 
“ings we can remove difficulties, or advance the es : 
“ perity of the home market.” So, again, in ea 
1. Canoe commercial treaties, Sir 
rrowed the language of the Fair-trad i 

nitely abandoning the Free-trade Sandan. "hie tot 
out, as any Free-trader might, the inconvenience to which 
the existence of a conventional tariff for a fixed term be 
tween England and France exposes us in negotiating with 
countries like Spain or Portugal. He expatiated on the dis. 
advantages which any bargaining upon matters of this kind 
involves. But the reason which he gave was not the 
Free-trader’s reason, which Lord Grey has recently ex. 
pounded with so much force—that such bargaining indi. 
cates a want of faith in and a readiness to compromise the 
principle which lies at the root of our reformed fiscal 
system. On thecontrary, Sir S. Northcote rather implied 
that the real evil lay in our having so little to offer by 
way of purchase money in exchange for any concessions 
we might ask. “If you have no equivalent to give them,” 
he said, foreign countries “will not give you an thing at 
“all.” And‘he went on to dwell upon the humiliation of 
“ being obliged to go cap in hand in France” to ask 
favours at her hands. The Fair-traders among the Hull 
Conservatives would surely be well justified in inferring 
from this kind of language that their leader was at heart in 
sympathy with them, and lamented as much as they do that 
we have so few import duties to hold in terrorem over 
foreign negotiators when they come to make terms with 
us. Sir Stafford Northcote is far too wary to commit 
himself out and out to the fiscal fallacies which are rife 
among his followers, and yet he is too timid to unmask 
ard repudiate them. He attempted at Hull an impossi- 
ble compromise, which cannot even be said to serve the 
exigencies of the moment, and which will not, in the long 
run, increase his reputation either for statesmanlike fore- 
sight or for political candour. 


Of the other topics touched upon in Sir 8. Northcote’s 
speeches, the most practically important is the present 
state of British agriculture. To this subject he devoted 
a considerable portion of his Beverley speech, and 
upon one point went further than might have been 
expected in the direction of reform. In 1875, the 
Government of which he was a leading member 
introduced and passed the Agricultural Holdings Act, 
which for the first time recognised the tenant’s right to 
compensation for improvements. But Mr Disraeli and 
his colleagues strenuously resisted all attempts to make 
the principle of the measure of universal and compulsory 
application, and the liberty of contracting themselves out 
of it, which the Act reserved to the landlords, has been 
so freely used, that there are believed to be scarcely any 
great estates in the country upon which it is in foree. It 
is satisfactory to find that the Conservative leaders now 
recognise that this emasculation of the Act wasa mistake. 
Such, at least, appears to be the inference which 18 ™ 
tended to be drawn from Sir S. Northcote’s somewhat 
ambiguous declaration that “they are convinced of the 
“importance of making every proper and necessary 
“ regulation for ensuring the security of the tenant's capl; 
“tal.” He also intimated his opinion that the laws 7 
real propety were in part obsolete, and needed amendment, 
but he is apparently not disposed to sanction any i 
thorough recasting of the present vicious system 0 a 
ownership than was proposed in Lord Cairns compe 
and highly conservative Bills. Indeed, he directed s 
main efforts to an elaborate attempt to persuade . 
farmers that, if they desire permanent relief from the 1- 
jurious effects of bad seasons and foreign competi po 
they must look for it in the direction of read juste 
of local burdens. He produced figures to show that a 
burdens have increased and are increasing, took a the 
the late Government for transferring a portion et to 
charges for lunacy and police purposes from the rout 
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In the first place, he made.no attempt to discriminate he- 
tween the relative rate of increase in urban and rural 
rates. As we have recently shown, the growth of local 
indebtedness has been far more rapid in the towns than in 
the country. In the second place, as a consequence of 
this omission, he failed to prove that a further transfer of 
local charges to the Consolidated Fund would necessarily 
benefit the agricultural interest. The distribution of 
local burdens between town and country being what it is, 
any proposal to give exclusive relief to the latter will 
excite strong and justifiable hostility. But if the charge 
selected for transfer be one which at present falls upon 
both urban and rural districts, it is by no means clear that 
the farmers, who are taxpayers as well as ratepayers, would 
gain much by thechange Lastly, Sir 8. Northcote did not 
explain how in the long run any one but the landlord will 
be benefited by a remission of rates. An increase in rates 
necessarily reacts on rents, and though under the peculiar 
conditions of our agrarian system the process isa slow one, 
it is, nevertheless, in operation, and its effects will before 
long become perceptible. Until these difficulties have 
been elucidated, the farmers will do well to keep clear of 
the misleading agitation for the transfer of local burdens. 


ae 


M. GAMBETTA’S CHANCES. 
THERE is little doubt, we imagine, that M. Gambetta will, 
within six weeks, attain supreme power in France. The 
English correspondents in Paris are never tired of sug- 
gesting that M. Grévy dislikes and distrusts him, and as 
the men are essentially different and separated in age by 
a whole generation, there may be truth in the statement. 
It is asserted, moreover, that some one of the three groups 
which must support him is sure to be unruly, that he has 
excited many personal dislikes in his own party, and that 
his influence is weakened by the newness of the Chamber, 


which knows his ascendancy over the electors, but knows 

}jalso that it will be four years before the electors can call 
representatives tv account. The “old parties,” it is 
argued, will, of course, be eager to prevent his Premier- 
ship, while the Church will set on foot every intrigue to 
delay the rise of a man whom she dreads as well for his 
views in Italy asin France. All these obstacles, except 
possibly that presented by the Church, which is never 
satisfied to see France weak and Germany strong, are real, 
but nevertheless we believe that M. Gambetta will this 
time attain power. The present Ministry is sure to be 
overthrown, and M. Grévy can hardly form another which 
would last a week. M. Gambetta is all powerful in 
opposition, and the President, though a man capable of 
prejudice, and possibly not quite so disinterested as he is 
supposed in England to be—witness his steady support of 
his brother and of the Forward party in North Africa— 
is, by the habit of a whole life,a Constitutionalist, who, if 
M. Gambetta is the choice of the majority, will summon 
M. Gambetta. That the majority has made up its mind 
18, We imagine, beyond question: Half the Chamber was 
elected to support M. Gambetta; the more advanced 
Deputies have no Minister ready and no majority, and 
like him far better than his rivals ; and the o!d parties are 
momentarily of no account. It is very doubtful if they 
will not be divided; for, although the Bonapartists are 
very bitter, the Legitimists, if the Church for any reason 
remains passive, have a certain feeling for the man who 
fought for France, and a great regard for the place of their 
country in Europe, which under M, Gambetta cannot be 
a low one. 

The grand reason, however, for the elevation of 
M. Gambetta is that he is becoming necessary. He is 
almost the only man in whom all parties alike recognise 
first-class strength, and France with all her prosperity 
begins to need a strong man at her helm. The positior of 
the country is becoming one of considerable anxiety. This 
affair in Tunis has grown to such great proportions that it 
begins to interest almost every household in France. The 
French, though anxious for dominion in the South 
Mediterranean, and though eager for prestige, are not very 


willing to pay too much for it, and, with one clear fourth | village, but to reduce the curé to the position of a z 
of the axing ‘in Algeria and Tunis, are beginning to ask | official having charge of the church and its ceremonies, 
what such a campaign is being fought for. Half the but no other right of interference. 
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Assembly when it ineets will have sons, brothers, or 
nephews in Africa, where, as the senators and deputies 
know, though the public does not, a soldier once wounded 
or invalided rarely recovers. The battles and marches 
have not begun, and already the hospitals are overtaxed. 
The excessive fury and bloodthirstiness of the Arabs, 
though it excites the French, also alarms them, and an 
impatience of failure is beginning to manifest itself of 
which the extremists take the full advantage. Men like 
M. Clemenceau and M. Louis Blanc do not like the war, 
they suspect or know that interested speculators had much 
share in promoting the adventure, and they appeal with | 
effect to the French dislike to risking their children with- 


out reason. The crowds whom they address applaud all| 
denunciations of the campaign. If there is any check in| 
Tunis the difficulties of the Government and even of | 
M. Grévy will be very serious. A check is exceedingly pro- | 
bable, and there is a secret desire on all sides to see a| 
strong man take the helm. Then there is trouble with 
Italy and Spain, which, though Frenchmen under the 
influence of tradition rather despise both, is not desired, | 
and an impending difficulty with Great Britain, which 3 


sssnienerestinesnensiepeionnstaneeranetiansstiteaamartiinnneenensnsasn artnet 





greatly dreaded. The French are very much worried by 
Egyptian affairs, but they do not desire for Egypt to 
quarrel with this country, and see the dangers which may 
arise from the Control at least as clearly as the English 
Foreign Office does. The corrupt politicians who might 
dislike M. Gambetta’s ascendancy desire nothing less than 
a grand disturbance which would bring all their hopes 
down with a run, and the disinterested think he will be 
powerful enough to put a sharp check upon the jobbing 
going on. 

There will therefore, as we conceive, be a general con- 
sensus of the Republican party that M. Gambetta should 
be tried, and once in power he will not be easily unseated. 
The extent of his administrative ability is not yet tested, 
for though he accomplished some marvels as Dictator, it 
was by the exercise of qualities such as energy, rapid 
decision, and, above all, audacity in the choice of personal 
agents, which will not of themselves make a great Premier, 
who has to work with such men as he has, to inspire confi- 
deuce in large regular Services, and above all to consult 
opinion, which during the war was paralysed. Still, M. 
Gambetta has had ten years’ Parliamentary experience as 
head of a “group,” he understands the departments, 
particularly that of war, he is an orator who charms the 
Chamber, and will charm the Senate, in which as Premier 
he will have a seat, and he has much tact in that manage- 
ment and conciliation of “ groups” upon which so much of 
success in Paris depends. No Minister will succeed 
there for long who cannot on occasion be his own 
very successful Whip. Above all, M. Gambetta has the 
power of making himself feared. He is not gracious when 
resisted, and there is no one in France whom the average 
French Deputy, who is always wanting something or 
thinking that he shall want something, is so reluctant 
seriously to provoke. M. Gambetta once a Minister 
should, unless extraordinarily unfortunate, have his fair 
two years of power, and within those two years may 
establish for himself a hold on France of a more solid and 
durable kind than any he possesses now. It is a mistake 
to think France fickle. Her population is alittle sordid, 
and therefore too easily provoked by ill success, as indeed 
all democracies are, but, except where great ill success is 
unmistakable, she clings to her favourites very persistently. 
This may be seen in the history of M. Thiers, of M. Grévy, 
of M. Gambetta himself, and still more in that of the 
leading Extremists, men like Louis Blanc, Raspail, Blanqui, 
and Nadaud. The ill success of a lifetime never alienated 
their supporters or deprived them of their seats. 

What use M. Gambetta will make of his power depends 
upon his real design in foreign affairs, which is as yet im- 
penetrable, though we believe him to be very much inelined 
to large bargains, and upon the real wish of the French} 
peasantry as to the control of the Church, a subject 
much too large for the end of an article—though we may 
say that we believe the leading idea of the peasant is not 
to disestablish the Church, which would compel him to 
pay the priest and would disturb the organisation of the 














SYREN SE 
hen AAO ARE MOAI WARE TREE A IR hi 


| 2 
a 
? 


a" 


Ne fod ae Ale GR Ree 


2S 


Pe ot 


Bev yy’ 


+e 


‘res, 


wa 





een mee 
ee i a aa alin th i eae 


EE RA ta rT PE AE EB 


NG AL ALE LE LRG AL 


euapsaay eran: 


—— 





Sl, te 
+ TR Rep sete ae 


pet 


he eet Le Pe 


ae) 8 Am 


wah ets 


=) oe ee 


eal: Pt Gor ees 


SSE TE LE OE ALM 


~ rt. 
eb Be AG cm 
err 


AY? 


I aptly Ae Os ee 


EER OF PIE PS GIS SF 


Joe. Sx 


qe 
6 TORE RE RTS ng NER LY oa all alt. He 


plies f 


Raita’, 


Pete Eats 


———— 
LLIN IM a Ce eke ee 


ay ele a Pah s 
PU =< 


CR OR raw 
~ 


Boh SG Luower eer & 


TGR 


oe 


PR DEN FS ORE AE ARGO TOE, a oO aE 2 


va 


EET A AREA OO LL ALES EE AAR 


ns iin EI SM PM BE! 


SEE EM ere 





ane tan elle ee 


inten CRT FS I 


ee 


ee ee ee oe ut 
BRE Zee | RRS Be ES eee - 
Mor arya 


WERE 
* 


ee 
Mic RAE BT 
Bree BY a 


ss 
‘& ? 


SPP aR a 
« 


Fa “Det: 


wee 


ae mE TR ally Pe 8. 
rae 


oem 


poe PR ae” 


EID CLE GY ABS BF 9 FE 
. 5 - ae ea tig 
Fi 
Be he 


Mee 
I 


on Se 


eae 
Be EO RE 
Sos 


gis 


orm Mes, 9 


Pi ag 


den rma pire Py 
SSS ’ 
< 
oP BRAS pe 
pe 8 a Fee 


Atipay Buch 


a 
SESE ey eter Um 
a 
Oe Re 


ee 


ee 


2 Pn gen ind 6 ame 


* thud? 


Re OP ATEN a IIE AA i PLS Re gt THEY MAIL 


” eR ie 






















1244 


THE TROUBLES OF THE FAIR-TRADERS. 
Tux Fair-traders have lately been having a bad time of 
it. Their attempts to introduce paid agitators into the 
Trades Union Congress ended in a fiasco. Not only were 
the subsidised advocates of protection summarily expelled 
from the meetings, but the subsequent action of the 
Trades Councils in endorsing and commending the decision 
of their Congress, has shown that the working classes 
throughout the country are alive to the benefits which our 
present fiscal system confers upon them, and have no 
sympathy with those who are seeking to subvert it. And 
that this is the feeling which pervades all sections of the 
community is evident from the tone of the discussions 
this week at the Social Science Congress and the meetings 
of the Associated Chambers of Commerce. At both these 
gatherings strenuous efforts were made to obtain an 
expression of opinion adverse to our Free-trade policy, but 
at both those efforts were futile, and the folly of a return 
by us toa policy of protection was clearly demonstrated. 
On all hands, therefore, the opponents of Free-trade have 
been meeting with rebuffs. Scientific economists, and the 
accredited representatives of our trading and industrial 
classes, have all alike concurred in repudiating their 
doctrines, while, if we may judge from the hesitancy and 
evident reluctance with which Sir Stafford Northcote 
touched upon the subject, it would appear that even those 
Conservatives who hoped to make political capital out of 
the protectionist agitation have begun to see that its 
importance has been greatly overrated. Its promoters 
are more noisy than numerous, and the more that is 
known of their programme the less does it find acceptance 
with the country. 


Such arguments, for instance, as those now put forward 
by the National League, can hardly fail to convince many 
of the chimerical nature of the remedies for our industrial 
depression which the protectionists prescribe. Their con- 
{tention is that by investing capital abroad instead of 
employing it at home we are slowly ruining the national 
labour. The money which we send out of the country 
should, they maintain, by rights go to enable us to produce 
at home commodities which we now import, whereas it is 
used to “further develop the resources of foreign states 

‘and to increase the demand abroad for labour, while the 
“ demand for labour at home is falling off.” But those who 
speak in this way evidently either do not know or do not 
care to let it be known, that when we invest abroad it is 
not money but money’s worth that is sent. When, 
for example, we subscribe to a foreign loan for the 
purpose of building a system of railways, payment is 
practically made not in specie but in railway material, 
&e, The effect of the investment, therefore, is to 
stimulate the demand for our products in the same 
way as would the construction of a network of lines at 
home. And it is further to be remembered that, speaking 
broadly, it is only the surplus of capital which remains 
after all our home wants have been fully satisfied that is 
invested abroad. Instead, therefore, of restricting the 
field of our national labour, our foreign investments have 
enormously enlarged it. T ‘hey have given us, not the in- 
habitants of these islands only, but those also of all other 
lands as purchasers, while at the same time they have 
greatly increased the efficiency of our labour, by enabling 
us to concentrate it upon those articles which from natural 
or acquired advantages we are best fitted to produce, and 
to draw freely from abroad such commodities as we can 
purchase more cheaply than we can produce. 

A similar ignorance or ignoring of facts is shown in the 
demand which the League makes for a trade confederation 
between this country and our colonies. “ We maintain,” 
they write, “that the British Empire can be made self- 

“ Supporting ; that all the raw materials we require for 

‘ our factories, all the food products we require for our 
“ people over and above the quantity we can produce in 
7 “ Great Britain and Ireland, and all the luxuries to which 

‘we have accustomed ourselves, can be obtained as 

“ cheaply, if not more cheaply, from various parts of the 
z “ British dominions as they are now obtained from foreign 

‘ countries, who exclude the products of our labour from 
“their markets by excessive duties.” And in order to 
encourage the trade with our own possessions, it is pro- 
pored that they should agree to repeal all import duties 
upon British goods, while we, in return, should continue | 
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to admit their goods ne into our ports, while i imposing 
heavy duties upon similar products reaching us from 
foreign nations. If, however, it be the case that our 
colonies can supply us with all the commodities we 
require more cheaply than other nations, they surely stand 
in no need of, and are not _likely to make any sacrifice to 
obtain such protection as is suggested. They can, in that 
case, have the command of our markets without. any ex. 
traneous help, and there is no reason, therefore, why they 
should, as is suggested, agree to a sacrifice of their 
Customs revenue in order to obtain it. On the other 
hand, if they cannot supply us as cheaply as other 
nations, such a confederation as is proposed would 
oot operate to our grievous disadvantage. Its 
practical effect would be to subsidise the colonial 
producers out of the pockets of the British taxpayers, for 
the duty upon foreign products would be equivalent to a 
bounty upon those of our colonies, and it is by the con. 
sumers that in the end all import duties have to be paid. 
The idea, of course, is that the loss we should sustain by 
buying dear colonial produce instead of the cheaper pro- 
ducts of other nations would be countervailed by the in. 
crease in our trade with British possessions. And, no 
doubt, if we bought more largely from our colonies 
they would enlarge their purchases of British goods. 
It is no less true, however, that if we restricted our 
purchases of the products of foreign nations they would 
in their turn be compelled to buy less from us. Whatever 
increase, therefore, the adoption of such a policy as this 
might produce in our trade with one set of customers 
would, in all probability, be more than counter- 
balanced by a diminution in our trade with the other and 
far more numerous set; for all attempts to interfere with 
the natural course of trade inevitably tend to restrict its 
volume. Itis thus rather to a limitation than to an ex-/} 
tension of our commerce that this confederation proposal 
tends, and it is for such a curtailment that we are asked 
to pay a heavy price. 


There is another argument now being used by the Fair- 
traders which, if more specious, is also more inconsistent 
than those hitherto advanced. It is unfair, they say, that 
food imports should be allowed to enter the country free 
of duty, while our farmers are subjected to heavy taxation ; 
and they contend that in order to render equal the compe- 
tition between the home-grown and the imported supplies, 
the latter should be burdened with import duties equal to 
the internal taxation. In passing it may be pointed out 
that this amounts virtually to a demand that our farmers 
should be relieved from taxation, and that the amount 
they now contribute to the Treasury should be raised from 
other sections of the community. The farmer is to 4 
fully compensated in the higher price he is to be ane 
to exact for his produce for his contributions to the 
revenue, while the great body of consumers are to ve 
tinue to pay all the present taxes, and are in addition : 
be mulcted of a further sum through the enhancement to 
them of the cost of living. That surely is not an arrange 
ment which can rightly be described as “ fair.” The main 
point, however, which it is necessary to keep in view : 
connexion with the proposal, is that it is a justification 5 
the system of protection in force in other countries, Oe 
which the Free-traders are protesting 8° loudly. ' 
compared with foreign nations, the people of this ait 2 
are very lightly taxed, and if, as is now contende ‘e ‘s 
right for us to impose duties upon foreign impor then 
order to countervail the burden of internal taxation, t . 
it must be admitted that other nations are right in wa 
duties upon our products so as to compensate their he ey 
facturers for the fiscal disadvantages against whic 2 
have to contend. What the Fair-traders are arguing 
favour of is thus a general system of protection oni 
mainly against the productions of this country, an recent 
the clearer recognition of this fact that their tie 
sora and the growing ill success of their agita 
is due. 


nd 
OUR COLONIAL POSSESSIONS—THE CANADIAN 


DOMINION.—I. tional. 
Tue position of this vast territory is truly “es yee 
It is the only British colony, or ¢ ain of oe 
has to face an arctic aaa ee eee it is the only 
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acknowledging our rule, which across its Jand frontier 
possesses a most powerful and progressive foreign neigh- 
bour, where nevertheless the same language, the same 
money, and for the most part the same customs are 
employed ; and it is a country which in its maritime 
provinces has been largely colonised by the French, who 
though far more peaceably disposed than we find the 
Dutch Boers, are not much more progressive. It is mainly 
for this reason that Ontario has grown faster than Quebee, 
though Quebee has a fruitful soil, magnificent forests, 
mineral resources which are even now in course of develop- 
ment, first-class rivers, and claims Montreal with its 
140,000 people within her western boundary. There is, 
however, a prospect of more rapid development for the 
province of Quebec, and her railways have certainly 
been making considerable strides of late. Still, there 
remains the arctic winter to be battled with everywhere, 
except on the Western side of the Rocky mountains—a 
winter in which 50° of frost are regularly registered in 
Montreal and over 70° of frost in Manitoba; and then 
there is the subtle influence of the United States—an 
influence which must increase whenever the vast area north 
of the 49th parallel boundary becomes colonised—which 
is certainly in one way a direct check upon the progress 
of the Dominion. Even now, Canadians recount what 
they can produce in Essex, the most southerly coanty in 
all the Dominion, including tobacco, Indian corn, and 
wine; and young men know that if they settle further 
south they can produce these things yet more readily, 
while they enter a more progressive commonwealth, where 
the winter is milder. Itis this tendency to migrate across 
the frontier which has checked the expansion of the popu- 
lation in the past twenty years. Let us see what the 
growth has been during this period :— 





Increase Increase 
in the in the 
Decade, Decade. 
1861. % 1871. % 1881. 

Ontad sh Sli 1,396,091 ... 161 ... 1,620,851 ... 180 ... 1,913,400 
AOD. sncaistes. cuaeiii 1111566... 72 .... 1191516 ... 140 ... 1,358,469 
Nova Scotia ............00 $80,857... 172 ... $87,800 ... 136 ... 440,585 
New Brunswick ......... 252,047 ... 133 ... {285,504 ... 124 ... 321,129 
Prince Edward Island. 80,861 ... 163 ... 94021 ... M6 107,781 
Manitoba. (0553. .c.scdeuks 12,228 ... 3050 ... 49,509 
British Columbia ...... } SOE, oiet nd fe $3,586. ... 766 «. 60,000 
N. W. Territories ...... 60,500 ... 653 ... 100,000 
3,206,238 ... 150 ... 3,696,006 ... 180 ... 4,550,553 


Except in the instances of Nova Scotia, New Brunswick, 
and Prince Edward Island, the percentages of increase 
have, at any rate, been larger within the past, than in the 
previous ten years. But this increased rate of progress 
has been accompanied by some circumstances which tend 
somewhat to detract from the significance it would other- 


; Wise possess; and at the best it is not much more than an 


Old-World growth. In the past ten years the United 
States population has increased from 38,558,371 to 
50,182,866, or upwards of 30 per cent. ; the Australias have 
at the same time increased 38} per cent.; while in 
England and Wales, which supply so many emigrants, 
there has been a growth of nearly 143 per cent. Some- 
thing more than this was hoped for when in 1867 the 
Dominion was consolidated. 


_Yet the Government have latterly striven to keep pace 
with the times’; and, private enterprise not being so avail- 
able as in the United States, a moderate debt has been 
accumulated in the direct construction of railways, canals, 
and other public works, as well as by subsidy and gua- 
rantee. The London Stock Exchange List contains many 
evidences of this. There we find quoted the “home 
“ guaranteed” 4 per Cents. to the amount of 6,300,0001 ; 
Canadian 4, 5, and 6 per Cents., 19,233,840/; British 
Columbian, New Brunswick, Nova Scotia, Prince Edward 
Island, and Quebec Provincial loans to the extent of 
another 3,399,6001, most with the guarantee of the 
Dominion ; Montreal, Toronto, London, and Quebec City 
loans to the amount of another 3,340,4971 more; and a 
guarantee of 5 per cent. upon 500,000/ Canada Central 
Railway bonds. These items make up a total of 
32,773,9371 ; and there are other debts contracted here, 
Including a Vancouver Island loan, Winnipeg, Hamilton, 
and other city debts; and the Government, Provincial, 
and City sterling indebtedness may well be set down at 
33,000,0007. But this is not one-half of what the 
Canadian Dominion owes to England. Her unguaranteed 
railways have mainly been constructed with English 


————L— Seen 





capital, and of these the Stock Exchange List includes 
47,000,0001 nominal, representing possibly not more than 
30,000,0001 of hard cash advanced. Upon this, it must be 
admitted, Canada, as yet, makes but a poor return in the 
shape of net revenue, the dividends to English share and 
bond-holders not averaging above 3 per cent. upon the 
net amount. The money which we have embarked in 
Dominion banking, loan, and mortgage companies pays us 
better ; but our assets in this form are small by com- 
parison with those employed in Australia. Altogether, it 
may roughly be estimated that Canada is debtor to our 
Investors something like 70,000,0007, after making due 
allowance for the discount at which much of the railway 
capital was issued, and taking the present return apon| 
this investment at 44 per cent., we arrive at an estimated 
total of 3,150,0007 annually, which the Dominion has 
to remit to the mother country to cover the interest upon 
her borrowings. In reality, no cash remittances are 
required on this score, Canadian fresh borrowings from 
us having expanded yet more rapidly. The growth of 
the direct Government loans has been as follows since the 
Confederation :— 


Net Debt of the 
Dominion, and 
Provincial Loans 
ee Taken Over.* 
£ 
Pee OL SE 5,acicvumniyreecnenmiciaimnmiine 16,252,531 
21,022,960— - BEE. ctenecksesetaiiandtitiendan dean 16,749,321 
20,709,28i— ‘* BOG Re  nticececscaien iabvcniionwuein 16,650,000 
26,074, 134— ~ TS Seite Sieh netic ea ee 24,168,412 
30,626,307—- BE ce sgide nderd constedadecusiacue 27,757,355 
$2,542,813— ~ Sa IS Es EE 30,725,223 
35,603,152— I ae can ecco ch nc 32,986,556 


* After deducting sinking funds in hand, and specie reserve against notes, 


Assuming that the net debt to June 30, 1851, had not 
increased, there is shown a Government liability per head 
of 71 12s, as compared with 4/ 10s per head ten years ago. 
This State indebtedness per head appears very small beside 
the 127 10s per head owed by the Cape, or the 23/7 by New 
South Wales, or the 60] per head owed by New Zealand ; 
but those Governments have constructed their railways 
themselves, and the following is a truer comparison :-— 


Estimated Indebtedness 
to the Mother Country. 





Estimated Annual 
Charge Thereon. 


Per Head. Per Head. 

£ Zea £ 2eded 

DIATE oscissccoiestacnie 125,000,000 = 45 0 0 ............. 6,000,000 = 2 5 0 
Cape of Good Hope......... 20,000,000 = 18 C 0 ............ 12000 = 1 3 6 
Canadian Dominion ....., 70,000,000 = 16 0 0 oo... 3,150,000 = 0M 6 


The annual payment,as far as Canada is concerned, would 


be greater if her railways yielded more; but it is apparent} 


from this statement that her exteiual indebtedness is as 
yet comparatively light, and that her reserve of borrowing 
power is far from being exhausted. It must not for 
a moment be supposed that Canada could support an 
external indebtedness per head such as we have shown the 
average Australasian borrowings to be. We have not the 
agricultural statistics of the recent census to hand, but 
already in 1871, New Zealand, with a population one- 
fifteenth that of Canada, possessed thrice as many sheep, 
and was exporting gold to the value of ‘millions annually. 
Then, again, New Zealand stationsare seldom 100 miles from | 
the coast, the temperature seldom touches freezing point, 
while 80° in the shade is a maximum summer heat; agri- 
cultural labour can be employed at all seasons of! 
the year ; her average wheat crop exceeds 27 bushels per| 
acre—in favoured localities it has been double that—and 
her average potato crop is 100 cwts per acre. All this is 
vastly in New Zealand’s favour, even as compared with 
Manitoba and the virgin North-West, where, by the way, 
the summer is often a wet one; but then New Zealand 
owes something like 741 per head to the mother country, 
involving an annual payment to us of 3l 14s per ret fe 
and as the Canadian burden of 14s 6d is as yet but one- 
fifth that of New Zealand, we are not inclined to dispute 
the verdict of the London Stock Exchange in gauging 
Canadian Four per Cents some 10 per cent. higher in 
market estimation than et ae a 
though the latter the éclat which a 
einult trenctinabin, cur stamp, at the Bank of England. 
We will take another opportunity of considering 
Canadian trade and Canadian revenues, as well as the 
grave questions involved in the Canadian-Pacific Railwa 
scheme and the settlement of the still “ great lone land. 
Thus far, it has been shown that, though the country has 
various drawbacks for the settler, it is in reality but 
lightly burdened with debt, and might be held up to him 
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in an aspect which would prove particularly attractive. To 
enable the Dominion to hold its own against the United 
States—to indicate it as a really desirable field for the 
British colonist—the Canadas ought to figure in the light 
of the pre-eminently cheap colony. European clothing 
and semi-luxuries, as well as colonial land and food, 
should be conspicuously cheaper there than across the 
ope to eh cheap almost as they are here. This, as we 








hope to show, is a policy which British North America 
eould pursue—a policy not alone economically sound, but 
practically the best for her rapid development. 





COTTON MOVEMENT AND CROP OF 1880-81. 
[From the “ Commercial and Financial Chronicle,” New York.) 
Ovr statement of the cotton crop of the United States for 
the year ending September 1, 1881, will be found below. It 
will be seen that the total crop this year reaches 6,589,329 
bales, while the exports are 4,596,279 bales, and the 
spinners’ takings are 1,891,804 bales, leaving a stock on 
hand at the close of the year of 212,233 bales. The tables 
which follow show the whole movement for the twelve months. 
The first table indicates the stock at each port September 1, 
1881, the receipts at the ports for each of the last two years, 


and the export movement for the past year (1880-81) in detail, 
and the totals for 1879-80. 





Recpts.}| Exports Year ending September 1, 
1. 





















































= Stook, 
Ports. - a - an Sept. 1, 
reat N- |p., | er 
Britain.) nel. (France! ror'ign| Total. 1881, 
Lonisiana. .. 939,414| 4,969! 335,704. 355,528 1,635,615! 71,919 
Alabama .. 78,967| 5,103, 24,774 7,419) 116,263) 4,281 
South Carolina 195,690, 4,850 61,900 217,299| 479,748} 2,502 
I Beha seca cll 200,015}... | 37,866 270,062) 597,943) 13,217 
Texas Pe 317,938 6,475) 53,029) 111,318! 483,758) 24,628 
NE 5xascn> Ee Be? A TO tse 
North Carolina 48,837, 8,251) 1,444 11,228) 69,810, 436 
i, chia 812,311) 3,735, 2,850 9,922, 328,818} 339 
BEE OORT oi ccsssensessnse 413,291, 22,827) 38,768) 125,465, 600,351 96,482 
OE: NE abs Beane 359} 134,628) 5,925 
Philadelphia.................. 74,072... 50) 74,142} 1,119 
Baltimore Siakdhdeadtehtia 126,793'... | 31,98, 157,911) 1,385 
BD“ ncpctinhuasebectesss ca i — a — 
San Francisco ............... ijsa7 = | ae | 1,567; aa 
Total this year ............ 15,874,090 2,813,957 56,210. 556,344 1139768 4,596,279, 212,238 
Total last year...............'5,001,672:2,551,569 35,687, 399,324 876,041)3,865,621) 137,419 


* These figures are only the portion of the receipts at these ports which arrive 
overland from Tennessee, &c. 


By the above it will be seen that the total receipts at the 
Atlantic and Gulf shipping ports this year have been 5,874,090 
bales, against 5,001,672 bales last year. If now we add the 
shipments from Tennessee and elsewhere direct to manufac- 
turers, we have the following as the crop statement for the 
two years :— 


7-—Year ending Sept. 1—, 
1880-81. 1879-80. 














s ak bales. bales. 
Receipts at the shipping ports..................... 5,874,090 ...... 5,001,672 
Add shipments from Tennessee, &c., direct to 
ee ee ee) 576,725 
See. —l ll 5,578,397 
Manufactured South, not included in above... 205,000... 1 000 
Total cotton crop for the year ......... 6,589,329 ...... 5,757,397 


The result of these —S is a total of 6,589,329 bales as 
4 crop of the United States for the year ending August 31, 


881. We now give in detail the processes by which the 
above conclusions have been reached. 


Below we give the total crop each year since 1834:— 


Years. Bales. 


Years. Bales. | Years. Bales. 
1880-81 ...... 6,539,329 | 1865-66 ...... 2,228,987 | 1847-48...... 2,424,113 
1879-80 ...... 5,757,397 1861-65 ...... No record. | 1846-47...... 1,860,479 
1878-79 ...... 5,073,531 | 1860-61 ...... 3,826,086 | 1845-46...... 2,170,537 
1877-78 ...... 4,811,265 | 1859-60 ...... 4,823,770 | 1844-45 2,484, 
1876-77 ...... 4,485,423 | 1858-59 ...... 3,994,481 | 1843-44... 2,108,579 
1875-76 .s.e+ 4,669,288 | 1857-58 ...... 3,238,902 | 1842-43...... 2,394,203 
187 4-75 beens 3,832,991 | 1856-57 ...... 3,056,519 | 1841-42... 1,688,675 
1873-74 4,170,388 | 1855-56... 645,345 | 1840-41... 1,639'3 
1872-73 ...... 3,930,508 | 1854-55 ...... 2,932,389 | 1839-40... 2,181,749 
WS71-72 ..... 2,974,351 | 1853-54 3,035,027 | 1838-39 1,363, 
1870-71 ...... 4,352,317 | 1852-53 ...... 3,352,832 | 1837-38...... 1,804,797 | 
1869-70 ...... 3,154,946 | 1851-52 ...... 3,090, 1836-37... 1,425,575 
1868-69 ...... 439,039 | 1850-51 ...... 2,415,257 | 1835-36... 1,360,725 
1867-68 ...... 2,493,895 | 1849-50 ...... 2,171,706 | 1834-35... 1,254,328 | 
1966-67 2,059,271 | 1843-49 908,596 | 1883-34... 1,205,394 

Consumption. 


The world now appears to have entered upon another pro- 
essive era in cotton spinning. Ever since the summer of 
879 the development has been constant. The first impulse 
Europe felt came from the United States, where the trade had 
. been gradually igepeoring for the two years previous. Our 
|}| memorable speculation of 1879 set every European spindle in 


piney on oes ee 
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motion, and from that day to this the estima 

sumption have all the time been found to iovaee pte Pe: 
have been repeatedly increased. For October, 1879, Mr Ellison 
reported Huropean weekly consumption at 108,000 bales of 
400 lbs each ; for August, 1881, the weekly figures had bee 
raised to 125,000 bales of same weights, which would show oo 
increase of 17,000 bales per week, or at the rate of near] 
900,000 bales per year. If we take the season’s figures for the | 
last three years (estimating, of course, the remainder of this 
season), we have the following comparison :— 


In Bales --Great Britain.— 7~—Continent, odialngll 

of 490 Ibs Year. Week'y. Year. Weekly. “Tew. ot ae 
1878-79..0000...0+. 2,843,000 ... 54,20) ... 2,596,000 ... 49,900 ... 5,449,000 ... 104.100" 
1879-80....s0sce0+e 3,350,000 ... 63,800 ... 2,725,000 ... 51,909 ... 6,075,000 -.. 118709 
1980-81" ssesseaee 3,580,000 ... 69,000 ... 2,9 2,000 ... 56,000 ... 6,492,000 ... 125000 


(* Estimated for last two months.) 


European consumption, according to this statemeni, has in. 
creased over one million bales of 400 lbs each since 1878.79, 


These results for the three seasons are suggestive; for, in 
connection with the general commercial situation, they furnish 
material for drawing pretty safe conclusions with regard to 
the future. First, however, as to the accuracy of the data, it 
is right to remark that some of our people think Mr Ellison is 
over-estimating the present year’s consumption and under. 
estimating spinners’ stocks. This is, of course, possible, as 
all such figures are necessarily approximations only; but Mr 
Ellison’s methods are so careful and thorough, and find—so 
far as England is concerned—such evident support in the in- 
creased export of goods, that we cannot be far astray in ac. 
cepting his estimate. There is, nevertheless, a qualifyin 
fact, not appearing on the surface, that should stated, 
which is that the greater waste in this year’s crop makes the 
total weekly consumption in average bales larger than it would 
otherwise be. Mr Ellison, in his annual circular last January, 
called attention to the importance of this point in saying that 
“an increased waste of only 2 per cent, would mean an addi- 
tional consumption of over 2,000 bales per week.” Mr Samuel 
Smith, of Liverpool, in his circular of May 31, writes that 
“the large quantity of dirt in the present crop involves much 
waste in cleaning, and considerably more bales will be spun 
up than in such a year as last, when the quality was very 
good.” Mr Nourse, of Boston, in a letter to us some time 
since, gave it as his opinion that the waste in this crop 
nearly 5 per cent. over the last one. 


In view of the above, it would be right to deduct, say, about 
a hundred and fifty thousand bales of 400 Ibs each from this 
year’s increased consumption in Europe—that deduction repre- 
senting not the actual waste in the present crop over the last 
one, but the waste over an average crop, the previous crop 
being above an average in spinning qualities, and above, 
therefore, what we may suppose the coming crop will be. This 
would bring the actual European consumption of lint this year 
down to about 6,350,000 bales of 400 lbs each, which 18, we 
think, a safe starting point for an estimate of mext years 
spinning requirements. That is to say, Europe will want m 
the ec ming season 6,350,000 bales of 400 Ibs each, or say about 
5,700,000 bales of the present average weights, in case there 18 
no increase in spinning and the crop is of average condition 
as to waste. 


But the prevailing belief is in a further activity in the goods 
trade. Of this there is also strong presumptive evidence 
the fact that the tendency has been so 


decidedly in the direc- 
tion of expansion during the last three seasons, as shown 
above. Furthermore, this revival comes after a eee 
prostration, during which the people have been a m4 
and recuperating, while their wants have been growing: at 
again, food crops have probably turned out better the = 
season allover usene-sdkeaiuadl possibly excepted—fo ctr 
also much better crops last year than they were the Recall 
year. Finally, capital is extremely abundant and anxiou 
seeking investment. Hence, if India’s monsoon proves a 
satisfactory, and there should be no serious der alee: 
the Eastern exchanges by reason of complications int ae 
question, it would appear reasonable to anticipate a*™_ 
healthy growth in the spinning industry 1n Euro os 
true England may not have so large a trade with Ba 


. een 
| countries, because of the wall of protection that has De 


53 | raised around the Continent, but a better home deman he 


while so far as t 


nly make ac 


| compensate for this loss, if there is any, 
| raw material is concerned, protection can 0 wD 
of purchaser, for the Continent must be clothed by her 0 


_ spindles if not by England’s. 


With regard to the United States, the goods ens i 
8! ular since 


fall and 


| the year has also been both prosperous and pro 
| has experienced no noticeable check in either par othe 
1878, except such disturbance as the speculation in the a, 
winter of 1879-80 produced. In fact, the cotton 2900). pow 
was among the very first io effect a read) ae oe vitable. One 
conditions which the panic of 1873 made ne dvantage 
circumstance has been in some measure to the stl 


of spinners the present season, and there is a further ine 
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—following a similar movement the previous year—in the 
cost of manufacture, by reason of higher wages, &c. But, 
notwithstanding this fact, the trade has been profitable, dis- 
tribution keeping well up with production, except during the 
freight embargo produced by the remarkable snow-storms 
subsequent to the Ist of January, when there was in some de- 

artments an accumulation of stock in first hands. These 
accumulations were, however, quickly absorbed during the 
late spring and early summer months, for interior merchants 
then found it necessary to make constant purchases to supply 
actual wants, thus keeping the trade good at the period when 
it usually rules quiet. To-day the manufacturer’s situation is 
very favourable; consumption is large enough to keep every 
spindle in motion, and is increasing, while the margin for 
profit, though not what it was during the wild speculation of 
last year, is still fair in all cases, and in the best-managed 
mills extremely satisfactory. 


As a historical fact, and as bearing on the question of 
| present capacity to produce goods, it should in this conn2ction 
[ remarked that there was a very severe drought over a con- 
| siderable section of the North the earlier part of the season, 
| cutting short water-power for about four months, and making 
| for the time being a considerable falling off in production. 
| Good judges at that date estimated that during those months 


| there was an enforced loss of 12 to 15 per cent. in the weekly 


use of cotton, netting from 3 to 4 per cent. of the total pos- 
sible Northern consumption of the year. There are no data 
for definitely testing such an estimate. But it may be pre- 


|| sumed that the loss on this account, whatever it may have 
| been, was in part made good through the greater demand 


existing this season for the heavier sheetings, drills, ducks, 
'cottonades, &c., which demand has increased their propor- 
'tionate production. Then, again, there has been in progress a 
| considerable replacing of old spindles with new ones, enlarging 
_ the capacity for the production of yarn by the substitution. 
| Furthermore, and besides this, we have the actual addition to 
| the number of spindles by the building of new factories and 
the enlarging of old ones. According to the best estimates 
| the addition thus secured is about 375,000, making the total 
_ spindles for the whole country at the end of the season about 
11,875,000. Altogether, then, from these sources—the heavier 
| goods produced, the substitution of improved spindles and 
| the new spindles added—we are able to understand not only 
| how the loss of capacity during the drought was made good, 

but also how it was possible there should be the increase in 
| consumption which our figures show has taken place during 
| the year. 


| With regard to our export trade there is not much to be 
said. There has been quite a little development in the move- 
ment during the year, but the proportions are still very 
| limited when we take account of the field we might occupy if 
we only chose. We are indebted to the Bureau of Statistics 
for the present season’s figures, and give them below, in con- 
| hection with the result of previous years, for comparison. 


Exports or CoTToNn MANUFACTURES. 


Year ending June 30, 


1881. 1830. | 1879. 1878. 


( Yds) 68,184,293) 37,758,166) 45,116,058) 37,765,313 
"US ...| 4,983,312} 2,956,760) 8,209,285) 2,959,910 

Yds| 80,399,154] 68,821,567| 84,081,319) 88,528,192 
$ al 6,624,37 6,283,131| 7,053,463 
Other manufactures of ......$| 1,963,601 1,356,534; 1,422,287 








Coloured goods. 





Total cotton manufactures 
__exported ..................$! 18,571,287|_ 9,981,418! 10,853,950! 11,435,660 
| This statement, though showing a very decided improvement 
02 previous years, and more especially on last year, does not 
admit of much boasting. It is to be said, however, that the 


 ¢xhibit appears very satisfactory, in view of the fact that our 


home demand has been so active that there has existed little 
inducement for enlarging the export trade. But the time is 


| Coming—and cannot be very far distant—when we shall have 


*xpanded our spindles beyond our own capacity for consum 


_ ton. Such expansion will be rapid the next two years, dnd it 


18 the desire of every one to see this growing industry developed. 
«sides, lower prices for cotton favour the export movement, 
Siving us, for several reasons, a better opportunity to compete 
in foreign markets. The question is, therefore, between, on 
the one hand, over-production and great depression a few 
| Years hence, with a trade confined to our home wants, and, on 
the other hand, a constant, healthful development by securing 
other markets, and thus widening the field for our spinners to 
Supply. Perhaps we shall have to wait for the distress, to 
‘orce the needed reforms. But we may be sure that so long 
8 we leave any means unimproved for cheapening production, 
‘ven though it be but the removal of a duty on a drug, we are 
oe ourselves at a disadvantage; and further, while we 
| Shut up our markets to the trade of other countries, we cannot 
| “Xpect theirs to be free to us. 


me, 


} 























Taken by— 1375-76. |1876-77. 1377-78, |1878-79. lisro-e. heso-s1. 
Bales. | Bales. | Bales, 
Northern mills ....................-/1,211,808/2,288, 413,1,398 2908/1 
Southern mills ..................... 145, 147,000) 148,000) 
Total takings frow erop........ 1 1,495,418 1 
Estimated consumption i 
United Sta‘es... 1 ,319,000)1,435 ,000'1,530,000 1,625,000 1,760,006 |: 





Weight of Bales. 
The gross weight of bales and of the crop this year we have 


made up as follows. We give last year’s statement for com- 
parison :— 





Year ending September 1, 1881. Year ending September 1, 1880, 






Crop of— . ee Namber ‘i 
| Weight in | Aver. Weight in | Aver. 
| Pounds. [Weight ma | Pounds. [Weight 





et eee eee 


054, 
geet 427.1721 480 
Bers: = 442,759,134) 47: 
N lina | '72;920, 
Tennes., &c.../1,227,926, 604,139,592 49: 





Total crop....6,589,329,3,201,546,730| 485°88,5,757,397) 2,772,448,480| 481° 

According to the foregoing, the average gross weight 
bale this season was 485°88 Ibs, against 481°55 Ibs in 1880, or 
4°33 Ibs more than last year, which indicates 15°48 per cent. 
increase in the total weight of the crop. Had, therefore, only 
as many pounds been yo into each bale as during the previous 
season, the crop would have aggregated 6,648,420 bales. The 
relation of the weights this year to previous years may be seen 
from the following comparison. 


———$————_- Average 
Number of Wei 
; Weight, Pounds. ee 
Season of 1880-81 ......... sepa 3,20: \ . 48538 
_— 1879-90 ......... 5,757,397 2,772,448,480 ...... 481°55 
_— 1878-79 5,073,531 ...... 2,400,205,5 473°08 
— 1877-78 ......... 4,811,265. ...... 2,309,908,907 48010 
— PRICE since cue 4,435,423 ...... 2, 100,465,086 463°28 
=i, EEO cocees iene 4,669,288 ...... 2,201,410,024 ...... 47146 
—_ 1874-75 ......... 3,832,991 ...... 1,786,934,765 ...... 46800 
_— 1873-74 ......... 4,170,388 ...... 1,956,742,297 ...... 469°00 
The foregoing are gross weights. 


The New Crop and its Marketing. 


The comparative weights given in the last table furnish a 
less perfect guide than usual with regard to the extent of the 
crop, because of the unusual waste contained in the year’s 
product. What makes this especially true is the fact that the 
previous crop was so remarkably clean and of such excellent 
spinning quality, and hence the two extremes stand in close 
comparison. The past season, cotton in the Gulf States and 
Mississippi Valley was matured and picked amid rains, from. 
September on, scarcely before equalled, while the Atlantic 
States also suffered in the same way, only the rains there 
began later. As a consequence the bales were packed wet and 
dirty, while the staple has in general proved less strong with 
more short fibres or fly waste than a yearago. If we were to 
estimate the loss in spinning qualities for these reasons at 4 
per cent., it would look large in the aggregate, but good judges 
appear to think that it would lead us to a fair conclusion. Of 
the coming crop it is too early to give any opinion except as to 
the facts our acreage report established and our weekly and 
monthly weather records have since indicated. With regard 
to date of maturity, the summer weather has not materially 
changed the condition existing at the time of, and given in, 
our June review, except as the drought in Texas and vicinity 
has hastened the ripening of the plant there. 


Sea Island Crop and Consumption. 

We have again to acknowledge our indebtedness to the 
kindness of the various receivers and or of Sea Island 
cotton, through whose assistance we are able to continue our 
annual report of that staple. As our readers are aware, no 
record is kept of the export movements of Sea Island except 
for the of Charleston and Savannah. For the Northern 
— m House manifests furnish no guide. We have 

ound a impossible, mee to perfect — a on 
by special correspondence in every case wi —— 
the ahiseer, and a this way following every bale of Sea Island, 
after it appeared at a Southern outport, until it either had 
actually been exported or taken for consumption. We should 
also state that for the shipments of cotton from Florida 
to ports other than Chariesten and Savannah, we have in the 
case of each consignment, at the time of its recet procured 
from the receivers the exact number of bales of Sea Island 
received. a a 

We reach the conclusion that our spinners have taken 
Sea Island cotton this year 11,270 beles, or 1,881 bales per 
than in the previous year. The following useful shows 
the crops and movement of Sea Islands since the war. 
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' Thus, there is indicated an average improvement of about 
3} per cent., and as the corresponding figures have been 
adjusted to the actual receipts, it may be taken for granted 
that the comparison is in reality rather more favourable 

|| than this. The improvement is spread fairly evenly over 

1 the companies with the exception of the Southern “pas- 

| senger” lines, out of which the London and Brighton has 

1 shown the chief improvement, the growth in that instance 
| reaching but 2} per cent. The South-Eastern and Chat- 
‘ham and Dover have fared comparatively ill, and the 

| hostile attitude which they have latterly assumed one to 

‘another will not tend to improve their prospects. On the 
other hand, the Great Northern increase is fully 6 per 

‘cent.; and the Great Eastern and Lancashire and York- 

‘shire show more than the averageexpansion. It must not 

| be supposed from the comparative stagnation of the 

Southern lines that passenger traffic has not improved, for 

in many instances it has substantially grown ; but, at the 

same time, it cannot be denied that goods, including 
minerals, have supplied the major portion of the growth 

‘recorded. Thus far, the prospects of the February divi- 

'dends are as favourable as could reasonably have been 

‘expected ; nevertheless, home railways are not higher in 

price since July. 
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ProposED EneuiisH Lanp Bruu.—The following are the 
‘chief enacting clauses of a Land Bill for England, which 
‘has been prepared at the request of the Farmers’ Alliance. 
| In so far as it seeks to secure to the tenant compensation 

for unexhausted improvements, the Bill is sound in prin- 

| ciple, but as to the mode in which the compensation is 
proposed to be awarded there are obviously grave objec- 
tions. To give to the tenant the right of assigning his 
Pascoe is to invest him with property in the land to 
| 








which he can put forward no equitable claim. And how- 
ever necessary may be the intervention of a Land Court 
|for the purpose of fixing rents in Ireland, the farmers of 
Great Britain are quite able to make their own bargains 
with landlords, and stand in no need of a legal tribunal to 
tell them what rents they ought or ought not to pay :— 








COMPENSATION FOR IMPROVEMENTS. 

4, From and after the passing of this Act on the determination 
of any tenancy, every tenant shall be entitled to compensation for 
| the improvements made by him in his holding, or acquired by him 
under the provisions of this Act. 

5. The amount of such compensation shall be the sum thata 
|| person having sufficient means to cultivate the holding is willing to 
_give in consideration of being admitted as tenant of the holding at 

the rent payable by the outgoing tenant, or at such increased or 
| decreased rent as may have been determined in the manner by 
| this Act provided. 
| 6. The landlord may discharge his liability in respect to the 
| tenant’s improvements in his option :— 

(1.) By admitting the person making such offer as tenant of 
the holding ; provided that in this case such person is admitted 
for a term of not less than seven years at the same rent as was 
payable by the outgoing tenant, or at the rent determined 
under the provisions of this Act, and that the incoming tenant 
is not subject to conditions, agreements, or covenants more 
onerous than the conditions, agreements, or covenants by 
which the outgoing tenant was bound, or (2) by paying the 
amount of compensation offered to the tenant. z 

7. At any time, but not less than one year before the determi- 
nation of a tenancy, the landlord may give notice in writing to 
the tenant that the rent payable by the tenant is too low for the 
purpose of estimating the compensation due to the tenant for his 
improvements, and at any time, not less than one year, before the 
determination of a tenancy the tenant may give notice in writing 
to the landlord that the rent payable by him is too high for the 
Same purpose. Where no such notice shall have been given either 
by the landlord or by the tenant, the rent for the purpose of 
esumating such compensation shall be the rent payable by the 
outgoing tenant. : 

8. Where the landlord and tenant are unable to agree in 
respect of such increase or diminution of rent, either party may 
apply to the Court to determine the difference between them, pro- 
vided that where any application for an increase or decrease of 
rent has been heard and determined, no application for an 
imcrease or decrease of rent,as the case may be, shall be enter- 
tained in respect of the same holding until seven years have 
expired from the date of such determination. 

9. Upon any such application, if it is proved that the value of 
the holding has increased in the period during which the tenant 
has occupied the holding from causes other than the improve- 
ments made or acquired by the tenant, the Court shall estimate 
the amount of such increase, and determine the rent that shall be 
deemed to be the rent of the holding to a person offering to pay 
compensation for such improvements. If it is proved that the 
value of the holding has diminished during the same period from 
Causes other than the acts or defaults of the tenant, the Court 
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| shall estimate the amount of such decrease, in so far as it has 
occurred independently of the acts or defaults of the tenant, and 

shall determine the rent that shall be deemed to be the rent of 

co ——e to a person offering to pay compensution to the 
nant. 

10. When a landlord elects to pay compensation, the same shall 
be due on the determination of the tenancy subject to any claim 
against the tenant for rent, and the tenant shall have an absolute 
charge on the inheritance or fee of the holding in respect of such 
claim ; and the tenant may assign his charge either absolutely or by 
way of security to any person. 

DETERIORATION. 

11. Where a tenant has deteriorated a holding the landlord may 
apply to the Court at any time on or before the determination of 
the tenancy, and the Court shall assess the amount of damage, if 
any, done by the tenant, and order him to pay the amount thereof, 
and if such deterioration be persisted in by the tenant the Court 


may order the tenant to give up possession of the holding to the 
landlord. 








RE-LETTING. 

13. When a landlord and tenant are willing to renew the con- 
tract of tenancy, and the landlord demands an increased rent, 
then, if the parties fail to agree, either party may apply to the 
Court to determine the difference between them. The Court shall 
not sanction an increase of rent unless it is proved that the value 
of the holding has increased from other causes than the improve- 
ments made by the tenant, and shall determine the amount, if any, 
of such increase. 

RECOVERY OF RENT. 

14. No landlord shall levy, or cause to be levied, any distress for 
rent in respect of any holding. 

15. When anytenant neglects or refuses to pay any instalment 
of rent after it has become due, the landlord may apply to the 
judge of the County Court of the district where the land or the 
greater part thereof is situate,and such Judge may order the 
tenant to pay such rent, and such order shall be enforced ir the 
same manner as an order made by the Judge of a County Court 
for the payment of a debt, and the judge may, in addition to such 
order, make an order that the contract of tenancy be determined, 
and that the tenant give up possession of his holding at such time 
as the Judge may order. 

Other clauses deal with the constitution of the proposed 
Court, while by Clause 24 it is sought to be provided 
that :— 

24. Every tenant shall be entitled to assign his tenancy to any 
one person having sufficient means to cultivate the holding, pro- 
vided that the landlord may elect to determine the tenancy and to 
pay compensation in the manner provided by this Act to an out- 
going tenant. 


Canapian Frnance.—The revenue of the Dominion of 
Canada for the year ending June 30th, 1881, was accord- 
ing to the figures just made public, as follows :— 


$ 
8 RS a NE AL es RS BEN 18,406,058 
Ce nk ce cr cnan ev cece whos 5,344,361 
OUEE BOI ib oo ions hac dekatickidbnccicc 5,961,644 
29,712,063 


The expenditure during the same period was $25,579,168, 
showing a surplus of $4,132,895. For the purposes of 
comparison it may be added that for the year ending June, 
1880, the total income was $23,307,406, and the expendi- 
ture $24,850,634. 

Tue Finances or Russta.—There is every reason to 
expect that this year the Russian Minister of Finance will 
have to face a very serious deficit. In the budget it was 
estimated that the customs receipts for the twelve months 
would exceed those of the previous year by about 
798,0001. Instead, however, of an increase, there was in 
the period ended the 17th of last month, a decrease as 
compared’ with the corresponding period of 1880 of no less 
than 1,119,000/, so that from this source alone the revenue 
is now nearly two millions to the bad. Nor is there any 
ground for hoping that the falling off under this head of 
receipt will be compensated for by a growth in other 
branches of revenue for the extreme depression of trade, 
and the poverty of the peasantry, to which the decline in 
customs testifies, must have adversely affected all the 
sources of income. Some improvement may possibly now 
take place as the result of the better harvest, but that is 
not likely to do more than diminish the rate of decline. It 
can hardly be so decided as to lessen the great gap that 
now exists between the actual and the estimated income. 
It is easy, therefore, to understand why rumours of a new 
Russian loan are now circulating, especially as the stock 
of gold in the country is being rapidly depleted. Com- 
pared with the same period in 1880, the exports of the 
precious metals from the commencement of the year to the 
17th September, show an increase of 2,323,0001, while the 
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imports mark a diminution of 75,0001, the net loss of 
bullion this year as compared with last being thus nearly 
three millions. 








Tue Metnovrwe Cirarinc Hovss.— The mode of 
settling the differences which arise in the clearings be- 
tween the banks in Melbourne presents a good example of 
the mode of working such matters which banks have to 
arrange for themselves when there is not, as in England, 
one bank standing in the relation to the others which is 
occupied in London by the Bank of England. It hence 
follows that in Melbourne the clearing differences have to 
be met in gold or its equivalent. The following statement 
of the method of arranging this is derived from Hamilton’s 
“ Australian Banking Law” :— 

To save the wear and tear, and also the carting to and fro so 
much gold coin, the banks in association have deposited in special 
safes under triple keys, a sum of 420,000l, against which are 
issued parchment certificates, each representing the holder (being 
one of the banks whose name is endorsed) to be entitled to 1,000/ 
of such deposit; and for all purposes of account, average state- 
ment, or payments between bank and bank, these certificates are 
treated as coin. The reserved gold coin is verified at intervals 
by a changing committee of the associated banks, and forall prac- 
tical purposes the amount is found to be sufficient, each bank 
being required to hold a certain proportion of certificates relatively 
to its capital, and empowered to demand gold if it elects to do so 
for anything beyond the prescribed amount. Of course it follows 
that if any one bank is largely decreasing its advances, or increas- 

ing its deposits, and has the exchanges in its favour for several 
| weeks running, it has a tendency to accumulate the certificates far 
\ beyond its assigned proportion. In such cases it becomes the 
| duty of the clearing-house inspector to call upon those banks that 
| hold less than their quota to take up their proportion by paying 

gold for them. 

The most important regulation is as follows :— 

At the weekly settlement, all even sums of 5001 and upwards 
| shall be paid in gold by exchange vouchers. For smaller amounts 
the paying banks shall hand their cheques to the inspector, who 
shall pay such cheques into a clearing-house settlement account at 
some bank; and the inspector shall draw his cheques on said 





4 account in favour of the receiving bank or banks. 


The arrangement is a very simple one, and admirably 
adapted to the wants of the community in which the opera- 
tions of the banks in question are carried on. 


INTERNATIONAL Law For Brits or Excuaner.—The 
Bremen conference for the reform and codification of 
international law has put forward the following proposi- 
tions as a basis on which to found an international agree- 
ment as to the law of bills of exchange. It would certainly 
be desirable, were it attainable, that an agreement on this 
point should be arrived at. Thus, for instance, not to go 
beyond British territory, the laws regulating bills of 
exchange are not the same in Great Britain and in the 
British possessions of Lower Canada, the Mauritius, and 
Malta. The propositions are as follows :— 

1. The power of making bills is dependent on the power of 
making mutual obligations by agreement. 

2. The bill must be deseribed as a “ Bill” in the document. 

3. The statement “ value received” is not a requisite of the bill 
or the indorsements. 

4. Bills drawn at “ usance” are permissible. 

5. The being transferrable to “order,” can only be excluded 
ae express prohibition, on the bill or the indorsements. 

6. Bills to bearer are inadn.issible. 

7. Distantia loci is not requisite to the bill. 

8. Endorsement “ in blank” is valid. 

9. The indorser obtains the right against the acceptor, and the 
right of action against the non-indorser*, through the indorsement 
of an overdue and not by the nun-payment of a protested bill. 
Should any raising of protest arise, the indorser will have only a 
right as an indorser against the acceptor, the drawer, and the 
indorsers previous to him. 

10. The acceptance must be in writing on the document; it is 
sufficient if the drawee writes his name, or that of his firm, on the 
other side of the document. 

11. The drawee may limit acceptance to a portion of the amount 
of the bill. Striking out the acceptance when once written is 
inoperative. 

12. Days of grace are inadmissible. 

13. The holder of a bill is not bound by the right of action to 
| oe the order of the indorsements, nor to a selection when once 
made. 

_ 14. The raising of protest and the notification of protest are 
‘indispensable to the continuance of the right of action. 
15. The failing to give notice of the want of acceptance, or of 


* By the “non-indorser” appears to be meant an indorser to 

i whose order a bill is made payable, but who has omitted to sign ; 

the intention being that he should not escape through his laches. 
The expression also covers the position of the drawer in this case. 
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non-payment, does not involve the loss of the amount of the bil] 
but of the obligation for indemnification. : 
16. The stipulation as to place of payment is not requisite in 
the duplicate of the bill. 
17. The action on the bill may be laid simultaneously against 
all, some, or one of the parties who are bound by the bill. 
The inconvenience arising from this state of matters is 
considerable, but it is doubtful how far in this country 
some of the proposals, such, for example, as the one for 
the abolition of days of grace, would find ready accept- 
ance. 





Eecypt anpD THE PortE.—The Porte has somewhat 
taken the general public by surprise by despatching Special 
Commissioners to Egypt, charged, as it is understood, with 
the mission of examining into the grievances brought 
forward by the Egyptian army, of expressing the 
Sultan’s satisfaction at the measures taken by the local 
authorities for maintaining order, and the views of the 
Sublime Porte with regard to the important question 
of securing continued peace and tranquillity in Egypt. 
These are, at all events, the nominal grounds put forward. 
A swarm of rumours of the most contradictory description 
have followed on this most unexpected step from Constan- 
tinople. It is conjectured by some that a secret promise 
of support from one or more of the Western Powers must 
have been secured before the Porte ventured on a line of 
action certain to be disapproved by England and France. 
The Porte, however, has had sufficient previous experience 
of the results of being used as a catspaw, and is so little 
likely to escape them on this occasion that the other, and 
probably the more natural explanation, the desire to 
balance the loss of real power in Tunis by maintaining a 
show of it in Egypt, is more likely to be correct. We 
must always, in thinking of the Porte, separate the decay- 
ing force of the temporal power of the Sultanate from 
the increasing strength of the spiritual power of the 
Kbalifate. The remarkable wave of Mahommedan revival 
which has swept over wide stretches of territory, some almost 
out of ordinary European sight, may give the temporal 
power an impression of strength which experience in 
practice would almost certainly hardly justify. That we 
have not yet reached the end of the movement in Egypt 18 
clear. The best hope for its settling down without unplea- 
sant complications lies in the fact that the authorities of 
Egypt must know that they would not be allowed to move 
much further in the direction of local independence with 
impunity. The attempt to maintain control over a 
country by governing its Treasury can, however, never be 
satisfactory. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1881, and Sept..30, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OruER KECEIPTS. 


| ee RECEP 
Budget } April 1, 

















April, | Week | Week 
Estimate | 1881, to ae ee | an 
itor 1881-2.) BRED? | Seo | desl. | 1880. 
a ee  athtinnmmadlateanne ; pore tm i 
Balance on Ist April, 1881- _£ | & £ £ & + 
Bank of England............ ee 4,628,026 | 2,532,454 ost “ 
Bank of Irejand ............ 1,295,636 | 740,974 we 
5,923,662 | 3,273,428 
a REVENUE. annie | 341,000 | 277,000 
DB tnikidiised ciddet: 19,180, 9,293,000 | 9,037, 2 
SII secmveseosabnsnsdoncesncaviigh | 27,440,000 12,160,000 11,720,000 | 215,000 yes 
a | 12,290,000, 5,955,000 | 5,730,000 | 209,000 | 12.0) 
Land Tax and House Duty..| 2,760,0€0| 635,000 ,000 5,000 "00 
Property and Income Tax ..| 9,540,000, 2,780,000 2,320,000 50,000 = 
Posk OM00 ons. s.nessseenessseees | 6,800,000, 3,430,000 | 3,318,000} nil. | ma, 
panera Recvicn Sata riadite 1,600,000! 855,000 | $30,C00 80,000 0,000 
Crown Lands...” | “390,000, 145,000 | 160,000| nil. 29, 
Interest on Advances for, 
Local Works and on, 
Purchase Money of Suez, 4 1 
Canal Shares............... | 1,200,000 598,289 | 599,853 nil. ws 
Miscellaneous ................ _ 900,000, 2,012,207 | 2,292,687 | $17,024 | — 
i |e Te ales 
TROTIIIR sng oenseniecengonczes | 85,100,000 37,893,496 36,632,500 | 1,217,024 | o51,6e8 





Total, including balance......... |43,817,158 ‘39,905,928 leet 


The expenditure during the same period amounted to 
41,758,9392, as compared with 40,350,301] in the corr 
sponding period of last year, the issues during the 
period being 3,101,451. 
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Ireland as follows :— 








Bank Bank 
of Ragone. of creel Total, 
£ 
Balances on Sept. 24 eee 2,773,096 eee 1,105,521 eee 3,878,617 
— Oct. 1....! <A 828,566 ... 1,160,830 ... 1,989,396 
Increase .......0.0++ wee wwe 55,309 se 
Decrease ......... 1,944,530 a 1,889,221 








Fovretqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, October 6. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :-— 


DEBTOR, 
Oct. p 1881. Sept. a 1881. Oct. 7, 1880. 
c c f e 
Capital of the bank............ 182,500,000 0 .,. 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 9,002,318 
aa lade ' 54 518 54. 002,318 54 
Reserve of the bank and its — & 

WARGO 5 osiies nvvecnvdeveies 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
a PORIIOG censtisionnsnuns 10,078,583 27 ... 10,078,583 27 ... 10,300,000 0 

otes in circulation ......... 2,626,768,430 0 ... 2,602,502,305 0 ... 2,304,635,810 0 
Interest on securities trans- 

ferred or deposited...... 10,585,672 55 ... 6,242,849 76 ... 7,768,408 2 
Bank notes to order, re- 

ceipts payable at sight.. 30,155,322 28 ... 30,766,272 3 ... 43,270,943 26 
Treasury account current 

UE ets cee awcacias 386,223,471 74 ... 425,462,306 71 ... 229,361,844 43 
Current accounts, Paris...... 421,933,309 62 ... 367,666,082 92 ... 300,736,596 22 

Do branch banks ............ 33,785,026 O ... 46,870,602 0 ... 42238447 0 
Dividends payable ............ 2,654,171 9 ... 2,792,337 0 ... 2,087,549 @ 
Bills not disposable ......... 966,070 67... 767,133 83... 516,354 11 
Discounts and sundry inute- 

WONG cand ctsersschinalicnent 14,552,399 02 ... 12,745,413 $2 ... 6,426,767 58 
Rediscounted the last six 

MONMBIM oo... kescsVecscccciess 2,612,376 16... 2,612,376 16... 1,182,913 41 
Reserve for eventual losses 

on prolonged bills ...... ain de saa os 2,146,583 27 
UDGEGD cescccesencecbestscteapink 16,687,278 52... 14,120,515 18 ... 15,461,954 67 

ROMA, <itensietniseniind 3,775,610,167 52 ... 3,739,234,790 81... 3,233,742,264 65 
CREDITOR. 
Cash in hand and in branch f c f c f 6 

WOM ocei cesses tbaechh <a 1,829,234,019 17. ... 1,838,831,251 $2... 1,937,411,218 32 


Commercial bills over-due.., 1,198,717 25 101,437 53 


215,789 13 
Commercial bills discounted 





in Paris not yet due ... 616,073,526 35 ... 589,955,618 40 ... 351,686,849 43 
Commercial bills, branch 

MTR sb nde Senin sautigtans 583,511,162 0 ... 587,293,261 0 ... 390,726,307 0 
Advances on deposits of 

Ce sritthacancaies 26,626,900 0 ... 28,417,400 0 .., 12,320,000 0 

Do in branch banks......... 2,950,200 0 ... 2,965,200 0 ... 2,187,500 0 

Do in public securities ... 196,739,732 35 ... 178,696,364 70 ... 80,035,800 0 

Do by branch banks ...... 106,879,126 0 ... 98,739,146 0 ... 61,557,950 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) ......... 99,603,000 0 ... 99,693,000 0 ... 60,000,000 0 
Gcvernment stock reserve.. 12,990,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable ik thesis 99,626,231 53... 99,626,231 53... 99,500,909 38 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches........... 10,112.428 0 ... 10,110,988 0 ... 10,295,418 0 
Expenses of management... 3,148,695 16... 3,120,336 76 ... 2,490,881 39 
Kmploy of the special re- 

SAEED coun caccomtiaai 10,078,583 27 ... 10,078,583 27... 10,300,000 0 
Italian silver coin ............ 350, 0 ... 48,850,000 0 ... 65,730,931 70 
ene iiss iscsitdinciteninies 30,997,096 30 ... 29,865,221 56 ... 36,211,930 16 

WOME, Ssateecese tees 3,778,610,167 52 .., 3,739,234,790 81 ...3,235,742,264 65 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Frances. DECREASE, Frances. 


Circulation ...............cssssees 24,266,125 | Treasury account ............... 39,238,852 
Private deposits................. SEO 1 COMED val occecectisccessosesstutsvenses 9,597,235 
MOOOMINGE 6s «ics deh wacice. dehims 22,335,809 


The decrease in the cash is principally in silver taken for 
the circulation, As gold coin becomes more scarce, silver is 
necessarily filling its place for small payments. Napoleons 
continue to be sent away as before to the east of Europe, 
Austria and Spain. Gold has also been drawn for the United 
States from the Bank of France, where it had been lodged 
temporarily. Some surprise was caused by the account of 
“ advances on bullion ” in the Bank return, showing only a 
loss of 1,800,000f, as a much greater sum is known to have 
| been taken for export. Other deposits must have been made 
during the week. The London exchange has now reached 
“5f 40c, which, as I recently showed, formed the present gold 
point, but no metal has been exported to England, as there is 
more profit in sending it in other directions. At Vienna the 
premium on napoleons is } per cent. The effect of the settle- 
ment is still to be observed in the discounts and in the 
advances on public securities, which have increased eighteen 


millions. The outside rate is quite up to the official rate. 
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During the week the cash balances have decreased in | The Bank did not follow the Bank of England to-day. 
the Bank of England and increased in the Bank of | cash reserve in the present return, was composed as follows 





October 6. September 29 
francs. francs. 
ihc incsunieteinn 607,196,486 ......... 
UIE sectensianaas 1,222,087,638  ...::.... 1,230,144,731 
Total ...... 1,829,234,019 ......... 1,838,831,251 


The monthly settlement of Rente was again unfavourable 
to buyers. The ing-up price for the Five Cents. was 
116f 20c, or 30 centimes higher than in September, but buyers 
had then to pay a report of 53 centimes for cacrying on thei 
purchases in addition to the brokerage. There was, however, 
a profit of 20 centimes on the old Threes; bat the redeemable 
lost 57 centimes. In bank and miscellaneous shares the 
results were more favourable. Between the two settlements 
Bank of France shares gained 400f; Credit Foncier, 30f; 
Lyons railway, 35f; Southern, 25f; Northern, 100f; Union 
Générale Bank, 205f; Gas shares, 90f; and Suez, 100f. Bank 
of France shares have again advanced 250f this week, buyers 
discounting the better dividend that may be looked for. The 
profits already amount to 14,552,399f, against 6,426,767f only 
at the corresponding period in the second half of 1880. 

An incident of the settlement was the contest between the 
supporters and adversaries of the group of the Union 
Générale. The latter are numerous, for it was not to be 
expected that that establishment could attain its present posi- 


tion without exciting hostility, and for some time past a} 


syndicate comprising German and Austrian financiers, and 
one large Paris house which formerly obtained the chief share 
of continental State business, in which the Union Générale is 
now competing with it. The doubling of the capital of the 
Laender Bank was taken advantage of to renew the attack by 

ressing sales. The offers were, however, met, and the buying 
fie carried up Laender Bank shares 40f on the week. In 
referring to the Union Générale last week I erroneously 
described M. Bontoux as “ director” of that bank, instead of 
Chairman of the Board; the director is M. Feder, formerly of 
the Société Générale. 

The following were to-day’s closing prices, with the variations 
in the week :—Three per Cents., 84f 27¢ — 324c; Redeemable 
Threes, old, 85f974c — 724c ; New, 84f 924c — 27c ; Fives, 
116f 20c = ; Italian, 90f 5c — 45c; Austrian Gold 4 per 
Cents.,81f 15 ex div.—35c ; Turkish Fives, 15f 50c—85c; Egyp- 
tian Unified, 381f —3f 50c; Preference Bonds, 491f 25c — 
If 25c; Bank of France, 6,700f + 250f; Banque de Paris, 
2,100f+120f ; Laender Bank, 1,290f + 45f; Paris Gas, 1,695f 
ex div.+ 2f 50c; Suez Canal, 2,170f + 142f 50c; Panama 
Canal, 495f — 10f ; Northern Railway, 2,095f + 5f; Western, 
1,310f — 10£; Credit Foncier, 1,720f + 35c; Union Générale; 
845f ex div.— 6f 25c; Orleans, 1,327f 50c ex div. — 22f 50c, 
Eastern, 828f 75 + 3f 75c; Lyons, 1840 + 17f 50c; Southern, 
1,310f =; South of Austria, 368f 75¢ + 13f 75c. 

A return in the Semaine Financitre states the amount of new 
capital created in the third quarter of the year at 426,456,875f, 
making for the 9 months 2,779,608,951f, against 2,323,169,497f 
for the three quarters of 1880, and 1,403,776,463f in 1879. 

Among the new companies gazetted are the Société. Fon- 
ciére du Canada, for colonisation, capital 4,000,000£ ; the Com 
toir Commercial et Maritime Bank ind transports 1,250, ; 
Sacilly, Sechiari, &c., bank, 1,500,000f; Nunes, Mendes, and 
Co., bank, 300,000f ; Comptoir de Paris et de Londres bank, 
500,000 ; Sociétés Francaise d’Escompte bank, 500,000f. 

The receipts of the Suez Canal from shipping in Septem- 
ber amounted to 3,800,000f, against 2,501,082f in the same 
month of 1880. The amount in the first nine months of the 
year was 36,819,738f in 1881; 30,028,30:f in 1880, and 
22,125,699£ in 1879. 

The Paris Bankers’ Clearing-house return for September 
was as follows :— 


francs. 
September, 1OGT oi... oc... 5... scrccoveccees 347,679,962 
RM BOGE ic 0c sc dbase scs os daee Hiccwas 387,752,669 
September, 1880 nrcccrcccnrseccacesscnsnesnces 295,325,640 


In suggesting last week the probability of the English 
commissioners suspending the negotiations for the treaty of 
commerce, under the pretext of returning to London for 
fresh instructions, I did not expect that the prediction would 
be so soon realised. On the following day it was announced 
that Sir Charles Dilke, despairing of oan > an arrange- 
ment on the tariff of specific duties to be substituted for the 
ad valorem duties on woollen and cotton goods, the former 
especially, had resolved on returning to London to confer 
afresh with the Cabinet. This suspension is said to be only 
temporary, and a date is even fixed for the reassembling of 
the commission towards the end of the present month, but 
remembering that this was the manner im which the negotia- 
tions were broken off on the former occasion, there is some 
doubt as to the return of the commussion. There would, 
in fact, be no object in resuming the negotiations, wien = 
of the parties had made concessions, and had either me 
posed to do so there would have been no need to interrupt 
sittings. The hands of both Governments are in a great 





t 2 
a 2733 
* He 24 
sk $f ip . 
-* ~ 
= 5 * 
ee 4 : 
to te 
= 7 
he ¢ m 
ee 4, 4 
* * ES 
> #% 3% 
‘¥ . E 
ai 
eb 
* ; 
x 
a 
. 


20. inti Fite Fit RG EG 


Le ay Macon Meine ee 


anata . uae a a 
SP tei SS BR LE eee 
ee 


ee ee ee ees 


eae € 





PR a Tk 


eg * 


of 


i 
ae LOE II I Nt PM 
A Oi IN 
mre ae M 


—- 
om 


#9, WER, 


ae 


7 NE RN 
en Se ow 


AAA ROL BAO Se Se eT f 
Bee ee TTT ee ee ee yee sl a ica te sunsets tA: rrr 


ee ee ed 


re 


nee 


See 







SNM en 


boat 


a hy RI ee Sere 


Ma Pray >, 


ee eee ee ee ee ee eee ee ee ee ee ee oe 








RE, RE UR IN, GRE at 









79, 
< 


VBE GR Meta aO TSe sts eFil 
* f rh ert — 0 ol 


epee 


ee ee ee 
ae" ae 72 
oe 


ee aly 
eo er’ 
Pa PS: PEP R Saar 


a ee Ne. 
oy ee or ee 


Pe 


or 
> tea ee 
Tha" 


se Me 


a ee 


eR 
wee cet 
TP 


“erg 


rye 
ye" 
oe 
ues 
tow 


= 
Ree 
Si EN 


aye. tee 


ee 
SSP QIAO SST ee ee 


Pe Rol PR EP 
oO ee foe 


ORS OE Sa 


‘Pw 
TAS ha 
eg’ 
EP SE OY BA Bn, 
Loc EE FO PME LIME CIPS BM 
a Ble ae 
dag [a Pe 


+a 


‘ 


0 Sein hg WE 


‘sf 


me 
REE Tg HE Og RN PORTS 


LO OE I Oe SEI Oe ery 


o.,8! 


Ye wm rota 


a 
“7 
“+ 

& 


i 
Ci WOE SP. oc I Raa RS ate 
ORE Tie 2 OR NE, PIM eh APE I RRR, 








AVR PRO ERLE OLE BEY LIME 2 Ki Sh 


THE ECONOMIST. 














1252 


measure bound by the trades behind them. The English 
delegates, admitted to state their desires before the negotia- 
tors, stated very boldly that they would not be satisfied with 
the treaty unless it went even further than the old one, and 

would prefer no treaty at all, while on this side manufac- 
turers are pressing the Government to make the general 
tariff a minimum, in which case there would be no neces- 
sity fora treaty. What the effect that would be produced 
on English trade by the application of the general tariff 
cannot ‘yet be foreseen, but one consequence of the lapsing of 
the old treaty hag been averted by a special article in the 
general tariff introduced by the French Government to provide 
for the eventuality of the treaty not being renewed. I refer 
to the Surtaze d’entrepot which would otherwise be levied on 
Australian and Cape wool imported from England. The tax 
is 3f per 100 kilos, and 20 per cent. on all articles from coun- 
tries out of Europe imported indirectly from European ports. 
Under the existing treaty of commerce Australian and Cape 
wool is assimilated to wool of English origin, and escapes the 
surtax, but this would have been applied on the termination of 
the treaty had not an article of the new general tariff specially 
exempted Australian and Cape wool as well as Indian cottons 
from the surtaxe. The exemption is of some importance as 
over 50,000 tons of wool are imported from London to France 
annually, and a differential duty of 1f 80c per ewt might have 
div neieke some of the trade to the French ports. Perhaps 
from the standpoint of the English manufacturer of woollen 
goods anything that tended to increase the cost price of raw 
material in France would have been to their advantage, and 
would have helped to counterbalance the increased duty, but 
the wool procures large freights for English shipping which 
would suffer by the loss of the trade. 








Since the commencement of the year a small reduction has 
been made in the excise duty on wines in France, and at the 
seme time the city of Paris and other large towns have made 
a like reduction in the octroi tax in order that the relief might 
be perceptible to the consumer. The sacrifice made by the 
State in the excise duty represented a total sum of 30 millions 
of francs, but the loss in the first six months was under 20 
millions. In reality the public have derived little benefit 
from the reduction of duty, as the cost price of the article has 
continued to rise from the deficient crops, due to the spread of 
the phylloxera and the increased consumption, and the retail 
price of wine is as high as before the reduction of duty. 
According to an official return the aver ‘age price of wine per 
hectolitre of 22 gallons rose from 57f 71c in_ 1877 to 61f 43¢ in 
1878; 62f 27c¢ in 1879 ; 72f 6le in 1830 ; and 75f 92c in 1881. 
The insufficiency in the supply is now met by imports from 
Spain and Italy, and by the manufacture of artificial wine 
from dried raisins, used for mixing with the cheaper sorts of 
genuine wines. 


The French stamp office recently put forward the pretension 
to re quire the use of a penny receipt. stamp on every entry for 
the deposit or withdrawal of money in bankers’ cheque books, 
on the ground that each entry was an acknowledgment of 
money received by the banker or the client, and must, there- 
fore, be assimilated to receipts. It was objected that bankers 
are alre: ady accustomed to give a detached stamped receipt for 
deposits, and that cheques are also stamped, but the 
Treasury agents reported that by the s tamp law duplicate 
receipts must be stamped like the originals. Bankers 
naturally resisted this demand, which, if admitted, would 
have not only imposed a heavy tax on their operations, but 
would have obscured the writing in cheque books, as the 
surface of the page would have been scarcely sufficient for the 
j ste unps, had it been required to affix one for each line. The 
| Bank of France interceded with the Minister of Finance on 
behalf of the other establishments, to point out the incon- 
venience and the injustice of the claim. The observations of 
the Bank’s Regents were taken into consideration by the 
en who has now given instructions to the Treasury 

gents to not persist in the demand. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 3. 

THE syndicate of the Credit-Anstalt and the firm of Roth- 
schild, have declared to the Hungarian Finance Minister 
that they are prepared to undertake 40 million florins of 
the conversion of Hungarian Gold Rente to 4 percent. The 

‘veie Presse’s statement that the syndicate intends intro- 
ducing this stock to the Bourse of New York has, as we have 
already reported, created a great sensation, which still lasts, 
and which has caused all the Austrian pa rs to commence a 
polemic on the subject. The greatest objections have been 
urged against the promt of such an undertaking, the 
chief argument used being the fact that the Americans are 
for a great part debtors to Europe, and that they cannot, 
therefore, possibly invest any large amount of capital in 
European securities. The Neue Freie Presse’s answer to this 
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ae eae: sneenlaa thie ARA lie aD 


| Government has commenced negotiating with the eT a 
' Railway, which seems disposed to come to an agreem 


| Oct. 8, 1881, 


objection is that certainly the United States are debtors to 
Europe, but that, according to the calculation of the London 
Economist, out of 200 million pounds sterling of American 
securities invested in European capital eleven years 
ago, 150 millions have since returned to the United States, 
This fact is connected with the extension of a icultural 
production, which within six years has caused the Ameri. 
can export to exceed the import by 1,100 million. dollars. 
Whilst agricultural production in America i increases continu- 
ally, the interest of the United States debts has decreased by 
one-half, and in fifteen years hence the debt will probably be 
paid altogether. The result is that every year more 
capital will be disposed of in investments of a solid 
kind, and there are sure to be a _ great number of 
capitalists who will not consider the bonds of the 
single States and of the railways as safe enough. It 
argues, therefore, that the time is coming when European 
securities will find a ready market in the United States. So 
long as the United States intend keeping up their exceedingly 
high Customs tariff, the investment ™ European securities is 
even necessary for the proper commercial balance between the 
two continents. 





































































A new difficulty has arisen between the Austrian Govern- 

ment and the Southern Railway Company (Lombards) on the 
payments which are still to be made according to the 
contract concluded at the time when the company was founded. 
These are the payments for the lines, both Austrian and Hun- 
garian, which formerly belonged to the State, and for which 
the Southern Railway paid in certain instalments. The price 
had been fixed at 100 million florins in the licence granted to 
the company. Of these, 70 millions were to be paid by 1866; 
the rest, or 30 millions, was to be paid gradually, with one-half 
of the net profits of the company, if they exceeded 7 per cent. 
This agreement was changed when the licence was renewed in 
1876, in the following manner :—The rest of the money due to 
the State, viz., 30 millions, was ar ranged to be paid from one- 
tenth of the company’s gross income, if they exceed 107,000 
florins per Austrian mile (equal to five English miles); if the 
gross income exceed 110,000 florins per mile, then one quarter 
of these receipts are to be used for the repayment of the 30 
millions. If the company has to pay the income-tax from the 
lst January, 1880, then the payments of one-tenth or one 
quarter of the gross come need not be made, if they are re- 
quired for the income tax. Although these conditions 
are clear enough, still the Government demanded that the 
30 millions should be repaid in the manner stipulated. The 
Southern Railway has just decidedly refused to pay what was 
demanded of it. The Government is trying to to justify its 
demands by pretending to call “gross income’ ’ all the com- 
pany’s receipts after the expenses of management have ro 
deducted, whilst the company thinks it right to deduct the 
taxes also before it accounts for its receipts as Bsa 
income.” Some days ago the Southern Railway made 
agreement with the Hungarian States Railway, on the the 
tition of tr ansport on both lines, by which its receipts we € 
reduced by at least 500,000 florins a year. These — ties 
have not, however, prevented the shares of the company oo 
further rising from 155.525 to 160.75. The shares of ine 
Southern Railway are now quoted exactly at double the 
amvuunt they were worth before the income-tax was z 
upon them. This extraordinary fact should warn yi 
investors from following in the footsteps of speculators, kon 
have chosen this stock for their machinations, probably ve : 
out any reason that could justify their conduct. The vasa "i 
of the railway themselves are by no means agreeably 8 : ~— 
by what seems to place their securities among the a es 
*Change. 


The shares of the Credit Anstalt rose by almost ten florins 
in the course of one week, but those of the Bilbe—the’ - 
way being an undertaking which has been put into an the 
fav ourable a light by ar tificial means—have fallen. ah in 
other securities of importance have remained pretty mu 
the same position. 


The conferences between the delegates of the Austrian _ 
Hungarian Governments appointed to effect the ee 
the Customs tariff, will commence here to-day. If the " 

gates are to agree at all, the Austrians will have to give up 
some of their demands for a higher tariff. to 

The Prussian Government is still doing all in its peer 
acquire private railways. The ee: with the nae 
Marksche” and the Anhalt ilway having failed, 


er 
© 


ds 0 
that this railway will probably soon pass into the han 
the Prussian Government. ‘Possibly the Government a 
by obtaining this latter railway, be better able to se 
claims upon the two former lines, and oblige them to co 


to the sale 


t 
A week ago the first German refined petroleum appear o 
the market of Bremen, and was sold at 12 marks fo 
kilogs. 
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Oct. 8, 1881. ] 
Notices of Books. 


(1) The Nineteenth Century. October, 1881. 
and Co., London. 





C. Kegan, Paul 


A very thoughtful article on the Irish Land Act, by Lord | 


Derby, commences in this number of the Nineteenth Century. 
That it will have done good service in conciliating the seonka 
is amply recognised, but equally that the struggle for inde- 
pendence, carried on under cover of the Land League, is not 
by any nreans at anend. The number also contains an article 
on “ Fair Trade,” by Mr Ecroyd. Protectionism is disclaimed 
in it, but the ends desired can only be attained by Protection. 
Mr Ecroyd expects the weppses of the working man. Recent 
meetings have, however, shown that this class in the com- 
munity is too well aware of the source whence the prosperity 
of the country is derived to welcome the measures which 
“ Fair-traders ” propose. 
by Mr Whittaker, is the title of the concluding article of the 
number. In this conclusive 
position of the country woul be without the Free-trade to 
which our progress for the last thirty years has been due. 








(2) The Journal of the Iron and Steel Institute. 
London: E. and F. N. Spon, Charing Cross. 
THE Journal of the Iron and Steel Institute bears witness to 
the progress of this great branch of our industry. The 
following statement which we take from the President, Mr 
J. T. Smith’s address, gives a clear notion both of our own 
position and of the competition we experience from other 
countries :— 
Propuction of Pia Iron in the principal Iron-Maxine 
CountTrizs of the WoRLD in 1869 and 1880. 


1881. 


1869. 1880. Amount of 
Countries. Tons. Tons. Increase. 
Great Britain ........ . §,445,757 7,721,833 2,276,076 
United States ........ . 1,916,641 4,295,414 2,378,773 
Germany .........s000 . 1,180,579 1,950,000 769,421 
PUM ins isc cedectsiibes 1,018,899 1,733,102 714,203 
DONOUS © as iddedeesi o 534,319 610,000 75,681 
ORB  cicees 10,096,195 16,310,349 6,214,154 


The volume contains a very interesting survey of the chief 
recent improvements in the manufacture of iron and steel. 


(3) Pitlips’ Handy Atlas of the Counties of Ireland. By 
John Bartholomew. Published by George Philip and 
Son, London and Liverpool. 

TuHIs is a conveniently sized atlas, and will be welcomed 

among persons interested in Irish affairs. It is well and 

simply arranged, and the consulting index appears correct. 

We would suggest that the numbers might be printed outside 

the maps, and be referred to in the index, instead of naming 

the county. 





BOOKS RECEIVED. 
Reports of United States Consuls (No. 9, July, 1881.) Washington: Government 
Printing Office. 
Dry Bank Statistics (Addr ess by Hon. John Jay Knox, Comptroller of Currency.) 
New York: Bankers’ Publishing Association. 








Tbe Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 5th October, 1881. 
ISSUE DEPARTMENT. 











‘ z { z 
Notes issued ......... 36,646,195 Government debt... 11,015,100 
| Other securities...... 4,734,900 
Gold coin & bullion.. 20,896,195 
| Silver bullion......... eed 
36 646,195 | 86,646,195 
BANKING DEPARTMENT. s 
£ 
Proprietors’ vapital.. 14,553,000 | Government securi- 
st. WnwwSelntewaccen «ZT FT eth ivccitn daskies .. AZ BR 4 
Public deposits, in- Other securities...... 23,867,624 
cluding Exchequer Notes ...... stcscccsoces 9,522,866 
Savings’ Banks, Gold and silver coin 799,045 
Commissioners of 
National Debt, and 
dividend accounts.. _9,018,77 
Other deposits ....., 24,867,817 
“* en-day and other 
BP sin bee “ 301,295 
51,800,675 51,800,675 


Dated Oct. 6, 1881. F. MAY, Chief Cashier. 
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THE OLD FORM. =.) ii 
The above Bank accounts would, if made out in the old zt ae 
form, present the following results :— = Bek 
’ LiaBILITIES. £ Assevs, £ es & 
| Circulation (including bank Securi stgneaetabicih, <iuiytt 42,675,765 fe 
RG Ro cc icsnecnccqeccenad 27,424,625 | Coin and bullion .............. + 21,595,240 : t 
Public deposits .......ccccccseee . 9,018,776 > et. 
Private deposits........cc-ceee - 24,867,817 Sa i 
——__ _- - - oe - 
61,311,218 64,371,005 p f 
The balance of Assets above Liabilities being 3,059,787!, as stated in the above f 
account under the head Rest. ee 
FRIDAY NIGHT. ef 
The preceding accounts compared with those of last tes 


b eprice 
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week exhibit :-— 


% ae 


Circulation (excluding bank post bills) 
Public deposits 
OE GaN Sioa dsccticds screditnsshedisclintiowniecsinbtiniiinni 
Government securities 
Other securities 
Bullion 


STEERER eee EER ee Eee SOE EEEEEEE EE EEE EET SEES EER OEE eRe ee FEET Ee 


ORR eee ee eee ERE Rete eee eee eee nese eee eee 


Ore ee eet cere rer ee etree eer rere 


CONOR REO EEE E Ee Cee EOE HOE EERE eee eee eee eee ee eee 


THOR eee eRe Re ee POOR ES EE EEE EEE EE EE EE Eee EERE EES OE EEE EE EEE 





TRE EERO eee THEE EEE EERE E EEE ER EEE HERE EEE EE OE eee EEE Eee 


cheques and 
bills cleared at the London Bankers’ Clearing House — 


—— 





1881, } 
£ 
12,735,000 
13,895,000 
15.056,000 
15,010,000 | 
14,979,000 | 
16,047,000 


1881. 

SE 

Sept. 29, *54,316,000 1 

read 30, 21,029,900 | 

1 21,231,000 || 

3) 17/857,000 || 

4) 22'266,000 | 

4) 122,183,000 || 

sonst] ini 158,832,000 | _{ 87,708,000 |) 

* Half-Monthlv Settling-day. t Corsols Settling-day. 

JOHN C. POCOCK, Deputy-Inspector. 

The following is the Manchester Bankers’ Ciearing :— 
Cet. 1, Sept. 24, Oct. 2, 

1831. 18H. 


2 “— : 
MamOORtel oni sccccetesiseccoaes 2,222,995 ... 1,720,353 ... 2,051,017 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 5th October, 1881 :— 
| bs Mall Semis ost 

in from ee ae 





i} 
! 
| 











Jee rages 


| 
Sept.22 | 
” 23 | 
a tae 
26 | 
27 | 
33 | 


Que ion 
ae 

















eee 


Securities | 
in | 
Banking | 


Mele of 


Coin and 
Date. | Bullion. 





Discount, 


| £ 
36,129,100 
33,920,375 
35,471,235 
33,135,497 
$2,900,584 
31,420, $87 
29,919,989 
3),370,911 
30,767,105 
31,395,329) 
30,81 $150, 
30,655,452 
30,889,279) 


| ee 
37,937,493 
36,893,324 
36,166,563 
36,177,338 
35,990,905 
36,257,116 
35,091,415 
35,292,524 
36,052,772. 
37,324,553 
36,932,485. 
36,625,253) 
$8,449,105) 


* 


£ i 
16,030,879, 2} 
15,126,432) 
15,143,373, — 
15,115,431 
15,039,445 — 
13,329,160 — 
13,092 557° — 
13,234,395 3 
12,925,047 4 
12,579.06 — 
12,422,148 — 
12.5050 — 
13,756,153 — 
23,069,226 148,00) out 26,310,535 30,037,864; 36,097,769, 12.505,691 — 
Oct. 21,695,240 545,900 out 27,123.330 33.896,593' 41.478.785 JO321.910 6 


Subjoined is our usual table, affording a comparauve % 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, correspondimg 
with the present date, as well as ten years back, viz. :— 


oer wre 


| 
et 


ae 


27,667,525 
27,391,175 
27,017,170 
26,577,005 
26,638,295 
26,517,370 
26,224,825 
| 26,054,590 


144,000 out 
217,000 out 
144,000 out 
273,000 in 
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Sept. 
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5, 
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Oct. 5, 
Lask. 


Oct. 8, | 
1879, | 
/ 
i 


at 
23,753,855 | 


Oct. 6, 
1380, 


Oct. 4, 
13871. 


Oct. 9, | 
1878. | 


a4 
28,959,795 
4,141,733 
25,967,071 | 
16,937,672 | 
20,929,774 
10,214,560 
24 154,755 


At corresponding dates 
with the present wee 


ot, 











“Te a 
27,433,149 | 27,123,530 
5,8 6,556,329 | 9,013,776 
$3,504,437 | 26,216,559 | 24.967,817 
19.570,528 | 17,385,070 | 17,611,141 ‘ 
17,432,344 | 13,501,080 | 23,867,626 i a & 
20,326,069 | 14,928,448 | 11,521,920 
| $4,094,924 | 27,361,583 | 21,605,240 ; | 
| 5 % 908 % : 
| } 2 ‘ ; 
sis | tia | atta | oorbe 
| $73 1d | 402 3 
“ts [25 37 324) 25 35 42) [25,309 dae 
a Pit A |B | ae 
- iy] 2073 | : . 
ip beantamen 108,304, mn ooo 88,258.00 | 96,531,000 |135,192,000 !1 882.000 
The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, a deficiency of 
883,947; in 1878, an excess of 5,037,2971 ; in — 
an excess of 16,071,5731; in 1880, an excess of 7,715,5 
In 1881, there is an excess of 1,000,1931. ; 
In 1878, the Bank return showed great weakness, im 
spite of the influx to the bankers’ balances, and the 
purchase price was raised for napoleons and eagles so as 
to attract foreign gold. Failures continued to occur, and 
the public begun better to realise the consequences of the 


City of Glasgow Bank failure. 


Circulation (excluding 

Bank post bills) 
Public deposits 
Other deposits 
Government securities.. 
Other securities 
Reserve of notes & coin 
Coin and bullion ......... 
Proportion of reserve 

to liabilities 
Bank rate of discount... 
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20,214,524 
31k % 
4% 
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r annum, the exchanges were moving steadily against 
this country, and gold oe going both to Egypt and the 
United States. There was an increase of 2} millions both 

'in the Bank’s other deposits and the other securities, and 
the reserve lost over half a million. 


In 1880, the discount rates in the open market tended 
Y little towards ease. The Bank reserve showed a loss of 
| 1,250,0001, but that included the first day of the divi- 
|dend payments. The Paris exchange on London stood as 
thigh as 25f 41c. 


The following are the principal items in the accounts of 
| the undermentioned continental and American banks for 
the latest week published compared with the previous 


| statement :— 
BANK OF FRANCE. YS iat ee 
‘ape ea taegt = Sept. 29. | Increase. | Decrease. 
£ £ £ 
Cr Si. 5s cicenoivts 
| Government securities... 
| Private securities ‘os 
LIABILITIES. 





ASSE18, 

Ce eel | 73,169,000 | 73,553,000 » | 984,000 
ee 14,104,000 | 14,104,000 meet 
odunilacane 61,359,000 | 59,447,000 | 1,912,000 | 

| | 
NOLS ceccecces ce. cs-ss-ssesessesveseaveavavsavsee 105,071,000 [104,100,000 | 1,971,000] __... 
Government deposits ................0606 ) 15,449,000 | 17,018,000 | hee : 1,569,000 
ed | 18,429,000 | 16'581.000 | 1,848,000 sa 


IMPERIAL BANK OF GERMANY. 





Private deposits........... 


Sept. 30. | Sept. 23. | Increase.| Decrease. 
ASSETS. £ £ £ 
oo se ee 25,759,000 | 26,880,000 as 
Discounts and advances .................. 27,919,000 | 21,257,000 | €,662,000 
LIABILITIES. | 
Notes in circulation .................0008- 41,929,000 | 36,748,000 | 5,181,000 
Current accounts ................... | 9'314.000 | 8,845,000 , 469,000 | 


£ 
1,121,000 


AUSTRO-HUNGARIAN BANK. 
" «|: Sept. 30. | Sept. 22. | Increase. | Decrease. 
£ £ | £ 


ASSETS. £ 

| Coin and bullion | 18,576,000 | 18,393,000 | 183,000 
Discounts and advances ..................) 14,658,000 | 14,135,000 
LIABILITIES. | | 


525,000 | 





Cirenlation cess» 84,265,000 | 33,533,000 
a ae 
{ Oct.1. | Sept. 24. 

£ £ 


732,000 


Renee ee | Increase, | Decrease. 
ASSETS. £ . 

|} Coin and bullion 

i 


9,572,000 9,786,000 ote | 214,000 
Discount and advances ji 8,951,000 | 8,391,000 | 560,000 Ss 
LIABILITIES, | | 


... 15,969,000 | 15,503,000 | 366,000 | 

+) 1,152,000 |__ 1,155,000 | 

NATIONAL BANK OF BELGIUM. a , 
| Sept. 29. |, Sept. 22. | Tncrease. | Decrease. 
£ 





| Notes in circulation ... 5 
| Deposits 3,000 


ASSETS 
| Coin and bullion 
Home discounts p Ante $400 tower ebebanesesrbe 
Foreign do oe a eas 
LIABILITIES. 


Leg £ £ 
sh. uuckeaenen voces ' 3,679,000 | 3,661,000 | 18,000 eo 
9,631,000 | 


9,282,000 | 352,000 } 
1,527,000 | ‘ 


1,637,000 | | 110,000 
. 18,035,000 12,590,000 | 445,000 | 
2,753.00) 2,774,009 it 





| Cirenlation 


| Deposits | 21,000 





ITALIAN BANKS OF EMISSION. 


“July 31. | Juve 30. | Increase. | 
£ £ | £ 





Decrease, 
ASSETs. | £ 
| Ce'n and bullion po 
I 


5,507,900 | 5,597,000 be 90,000 
Yiscounts, &e. 


vecceeee| 16,549,000 | 17,306,000 | 757,000 
LIABILITIES. | 
sees: 29,585,000 + 29,218,000 | 367,000 | 


THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 


July 31. 
£ 





} 
| 
t 
| 
Cireulation 


June 3v. | Increase. | Decrease. 
£ £ £ 





ASSETS. 
Coin I 3,435,000 3,526,000 | “he 91,000 
| Discounta, &......... oo... eeee. 9,691,000 } 10,091,000 | 400,000 
- _ LIaBILitres, , 
' Cirenlation ssteseresseaserisesceseesssenssseces 17,955,000 | 16,755,000 | 1,200,000 
eet WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
' | Oct. 1. | Sept. 24 | Increase. | Decrease. 
| £ £ | on 
ae ee sguinRiavabousabl 1,384,900 | 1,410,000 | 36,000 


| Notes in circulation .............0.0........| 


3,471,000 | 3,259,000 | 212,000 | 
ins hk, ee ” 


NEW YORK ASSOCIATED BANKS. 
Uct. 1. sept. 24. | Increase. Decrease 
, £ 3 £ 


| Y ASSETS. 
| Specie 


| 2 
| } 
re sittceeseecerseeeee! 11,920,000 | 13,000,000 | 
i oe nae erent : Roney 66,100,000 | 66,540,000 ca Mae 
NE tks. co 2,940,000 | 3,020,000 ea , 
eed: LIABILITIES. = } : — 
pong ewer pain Keds saabbceisdepah is Medecsk-te ; 3,989,000 _ 3,960,000 20,000 | 
| Net deposits. oo" "| ga"z0a000 | e2's60.000 | 30, 
| Reserve (Specie & Legal Tenders). | s a eer” 
| Legal reserve against deposits .........| 15,425,000 | 15,715,000 ie | 290,000 


| Actual excess 


eien-oif *deficiency| *565,000 305,000 | 70,000 
Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
' 


| 8 8d; and the franc and peseta at 25 per ll. American currency is reduced i 
English money at 4s per dollar. : See eT 


; 
j 
i (pesmemenninreraianns —————— 


| Discount anp Monry Marxet.—The rise in the Bank 
|rate was entirely expected ; and was anticipated by a fresh 
ladvance in Berlin, and immediately followed by the, for 
|some weeks expected, rise at Amsterdam. Five per Cent. 
appears to have checked for the time the outflow to New 
York, where, however, money continues in such urgent 
|request that it is still uncertain whether they may not be 
| induced to make fresh demands upon us. The exchange 
jat any rate, has fallen to a point which will admit of 

such, even allowing for the higher rate of interest here. 

On the other hand, the Continental exchanges have 





4 moved more in our favour, though this is of less account, | 


$$ 
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In 1879, while bills could be discounted at j percent.| as we can obtain very little gold from Continental] 
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centres. There can be little doubt that the 6,500,000] 
gold, which we have sent to America this year, coupled 
with 1,000,000/ to Italy, have tended somewhat materially 
to raise the value of money here. But the withdrawals 
have not been the sole cause of that rise. Our large com. 
mitments upon new securities, which are even now de. 
manding large sums from us, have exercised a powerful 
effect, and the only wonder has been that that effect was 
not felt sooner. Nevertheless, the open izarket has been 
as short-sighted as usual, and scarcely more than two 
months ago bills were taken at 1{ per cent., while only ten 
days back the market was absorbing bills at 1} below the 
Bank rate of 4 per cent. The fluctuations in market rates 
during the past quarter have been curious. 


-~Market rates, % per annum.— 
Floating Best three Best four Best six Bank 


money. months. months. months. rate, 

NGS pineicistthn vind iti i sia ie Bisco 2h 

August 1............ D. io-kgenie BE, .sssnscte Vg veecee LE ceeeee 24 
September 1 ...... ae Sera a Be. wxacke Wee i accics 4 
ae ME ssi es 2 -...... ” ae eens? 4 
October 6 ......... DE wy scives ee OF ina Ve aa 5 


4 
To-day, however, best three months’ paper was taken at 43 
per cent., and money from-day-to-day was in good supply 
at 35 per ceut. 

We have referred elsewhere to the exceedingly low point 
at which the Bank of England reserve stands. In the 
Issue department the week’s reduction of nearly 2,200,0001 
is indicated by the increase of 800,0001 in the notes circu- 
lated, and the drop of nearly 1,400,0001 in the coin and 
bullion, of which latter 830,0007 has been required for the 
internal circulation—partly for Ireland. In the Banking 
department, the fall in the reserve is shown by the in- 
crease of 5,400,000 in the securities, and the decrease of 
700,0001 in the “rest” on the dividend payment—less the 
increase of 3,900,0001 in the deposits. The date of the 
return, however, being the 5th is peculiar, because on that 
day the Government borrowed the money required to make 
up the amount of the dividends payable on the morrow, | 
and their distribution yesterday and to-day has already 
written off more than the entire increase above-shown in the / 
Goverrment balance, while part of that money has doubt- 
less come into the other deposits, and part has been utl- 
lised to repay “other securities.” Still, the dividends 
usually necessitate some further withdrawals of coin and 
notes, which will tend still further to diminish the reserve. 
Yesterday 75,000 sovereigns were sent into the Bank from 
Australia, while 50,000 were withdrawn for Vienna, and 
to-day 10,000 have gone to the River Plate. 

Silver is now quoted at 512d per oz—a rise of 7gd on 
the week. The 35 lacs of India Council drafts, tendered 
for on Wednesday, were all placed at 1s 73d per rupee— 
also a rise of +d. 

Tenders for 1,370,000 Treasury bills were opened on 
Wednesday at the Bank of England. The amounts 
allotted were as follows:—In bills at three months, 
770,000, and ditto six months, 600,0007. Tenders for the 
former at 991 0s 8d, (31 17s 4d per cent. per annum dis- 
count) and above receive in full, and the latter at 981 Os 3d 
(31 19s 6d disccunt), about 77 per cent.; above in full. 

Two circumstances may be noted as deserving attention 
in different directions, the first that a very large amount 
of tonnage has just been taken up in Calcutta for the 
conveyance of wheat to England, 75s per ton bemg pa! 
for steam freights, so as to secure the high prices now — 
for Indian wheat; the second, that a further considerab e 
purchase of steel rails has been made for America. 
portion of this is taken from Germany, where the pro- 
tective system permits exports at a low rate, but, of rod 
at a corresponding increase of cost to the local consumer, 
the balance, the larger part from England. 30th 

The statement of the Bank of Germany of the 
September shows, the Frankfurter Zeitung observes, ge 
considerable stiffening. The loans in particular, the bi 
discounted, and the note circulation, have greatly incre . 
The Bank had at the date of the account a reserve of on 7 
680,0002 of notes “ free of tax.” (The meaning of this nl 
that under section 9 of the German Bank Law, a 
whose circulation exceeds the limit allowed by Gover” 
have to pay a tax of 5 per cent. on the excess.) The — 
taken from the bank has, however, gone into the inte 
circulation, which is increased by the high price © Ki 
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and other products, andas a rule this returns to the Bank 
during the later months of the year. A comparison of the 
changes in the last week of September in recent years 
shows the following results :— 








} | 

i Mer. oP oaeee 1879 isso. | 1981 
aa icioatienenpendiinelmapemaraghtaatesmniadae Mine atia Eee ene ee 

Pa: Pere £ ease 
elk: essai — _ 680,000 — 1,025,000|— 1,270,000|— 40,000 — 1,120,000 
Notes in Circulation... + 2,605,000 + 2,795,000! + 3,720,000|+ 4,790,000 + 5,180,000 
BEE vccaressfhaanseaeoen + 2,410,000 + 1,640,000! + 2,853,000] + 1,615,000 + 2,950,000 
Advanees .....---....0 + 380,000/+ _705,000'+ 890,000) + 2°755,000 + 3,711,000 


For the whole month of September the results are the 
following :— 























} ' 
1877, | 1878. 1879. | 1880. | 1881. 
£ £ an Cae oe 
Wiis incase aie — 2,015,00€|— 1,475,000] — 2,055,000!" 40,000'— 7,100,000 
Notes in Circulation...}+ 1,520,000|+ 1,640,000}+ 90,000|+ 1,800,000 + 4,835,000 
DS cnt Annee + 3,390,000 + 1,080,000) + 2,660,000,+ 1,770,000 + 3,995,000 
UMMA on siaek aaa + 195,000 +  655,080/+  995,000|+ 2,220,000'+ 2'453;300 





The comparison between this year and the preceding 
shows sufliciently how stringent the position now is. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
© MOGIG kn scccdiuanane 43 Bapiicecisidtie uk 4% 5 
Sah cecal 43 neat hiatiati ai stiate 43 5 
lt, > sa peetnns 48 ae 4% 5} 


The current allowances for deposits at notice and call 
which were advanced } per cent. yesterday by the banks, 
and } per cent. by the discount houses, are given below :— 


Private and joint stock banks at notice 3} per cent. 
Discount houses at call ..........ccccececees 3$ per cent. 
a seven days’ notice ... 3$ per eent. 


— fourteen days’ notice 3} 4 per cent. 

On Wednesday, the Imperial Bank of Germany advanced 
its rate of discount to 53 per cent., and its rate for ad- 
vances up to 63 percent. The discount rate was raised 
from 4 to 5 per cent. on August 26. 

Yesterday the Bank of the Netherlands advanced its 
rate of discount from 3 to 3} percent. It was lowered 
from 3} to 3 per cent. in May, 1879. The item of bullion 
in the Netherlands bank return has now been reduced to 
nil. 

The discount quotations eurrent in the chief continental 
cities are as under, the French, Belgian, Dutch, and Ger- 
man market rates showing a fresh advance. Money is 
again decidedly tighter in New York, commissions of -J;, 
ig, and even {, having been charged in addition to the 
regular interest. 


Bank Open Bank Open 
Rate. Market. Rate. Market. 
, % % % % 

OP acicicsente ey ee Brussels ........ —< Sor 
a ee GH a" 'S PEGE coc vocccsece he 
Frankfort .......... was SE VERE <...cocseeds ee. 4 
Hamburg ......... a ae ae St Petersburg... 6 ... 5} 
Amsterdam ...... 3}... «3h New York (call money)5 6+ com 


The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. 
25.324—4 p. mille for us | 20.52—5 p. mille for us 
25.224—Par. 20.43—Par. 867—Par. 
25.12}—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—1021 always for us. 
The exchanges were yesterday :— 

French short exchange f 25.39 or 6} per mille for us. 

German short exchange m20.42 or } per mille against us. 

New York exchange $4.78 

at 60 days is...... - 

At 5% interest, short $4.823 or 8 per mille against us. 
_ Tue Srock Marxerts.—The effect of the rise in money 
1s, somewhat strangely perhaps, more apparent in foreign 
and colonial, than in home securities. But the concurrent 
advance in money on the Continent and in New York has 
still more powerfully influenced foreign markets; and it 
18 partly for this reason, that almost all imternational 
securities are lower. In France, however, the prospect of 
an early change of ministry, the Tunisian difficulty, and 
the Egyptian question are not without their effect. It 
was not until Tuesday that the markets here exhibited 
much depression. But on that day, owing to a large 
withdrawal of sovereigns for Egypt, and reports of a 
further important sum going for New York on the follow- 
lug day, produced a sharp fall. The arrangements for 
the consols settlement (Wednesday) disclosed a consider- 
able addition to the volume of stock on the market, and 
the “continuation rate” ranged up to 4$ per cent., a 
height which had not been attained for a considerable 
Period. By Wednesday people had thoroughly made up 
their minds as to the rise in the Bank rate, and apart 


$ American. 
4.89 —5 p. mille for us 
4. 
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from a further sharp fall in foreign securities there was 
not much change; but when, on Thursday afternoon, the 
Bank return appeared there was a marked accession of 
gloom, and the lowest prices of the week were then 
mostly recorded. To-day brought a general recovery, and 
both home and continental securities advanced, while the 
American departments were firm, the absence of any 
withdrawal of gold for New York by to-morrow’s steamers 
producing a feeling of comparative, though possibly 
enough ill-advised, security. 

The Eastern banks have now announced their dividends, 
and they do not appear to have fared better than at this 
time last year, though in two cases below, it will be seen, 
the dividends themselves are increased. Silver remained 
flat during the greater portion of the half-year, and the 
effect of the Paris conference tended to disturb financial 


operations without benefiting the Eastern banks in any| 
way. 


| 
| 


77 1890.—_—_, —-—— 1881.-—— 
Dividend. Surplus. Dividend. Surplus. 
d % p.a. £ % p.a. £ 
GIN piv ntestamnicncxicnncsaasiiis Th anssin LE cemetanaan wee 12,000 
Chartered of India, Australia, 
GUE SUID, Netiarnins nas cntinintnen Ti Sentai: “ieee aesedmiaa 7 
Chartered Mercantile of 
India, London,and China... 5. ...... REE soccusscieans = 0 s-eaede 5,100 
Delhi and London ............... ID jcawtaes SED epecaniene ssid 405 
National of India ................ eis ete WEES Sensaccmake Ut centen 7,783 
Hong Kong and Shanghai ... 8} ...... 24,665 ........ ee, ee 20,746 


The second issue of shares by the Bank of Africa,| 
Limited—the Company which took over the Oriental Bank 
Corporation’s business in South Africa on such very easy 
terms—is the leading notification of the week. 





First 
Capital Payment Further 
sorte. — Liability 
£ 
Previously recorded im 1881 ............sscee0.0e 163,687,863 
Bank of Africa, Limited, 2nd issue at 21 10s 
BRONTE, onanreisedencans eitienagsthasaasiiens i 500,000... 100,000 *200,000 
Star-Bowkett and General Insurance Fund.. 100,000... set 
British and Irish Telephone and Electric 
WE TOE ins stiecctincarniincindesiilinns 100,000 ... 25,000 75,000 
Metropolitan Boulevard, Limited............... 30,000... ws 
730,000 


FO ND iinsc snestvhiinnscntpeagnignccmped 164,417,863 
* There is a further liability, which it is not intended to call up. 
British GOVERNMENT Securities.—The funds fell } 

on Monday, 3 on Tuesday, and Consols at one time yester- 
day were as low as 98}. To-day a recovery has been 
established which has reduced the fall on the week to %. 
Bank stock is somewhat unreasonably down, considering 
the profitable business now being transacted, and Indian 
Sterling loans are weaker. 


—————_CLosine Prices. = Move- 
To- ment on 


Last | } | 
Fri. | Sat. Mon.|Tues.| Wed. Thur. day. | Week. 


99 3 [99% 983 9 1983 § 933 4 98) 2 | — 
b 994 261.9, 964 § 9h a ome a gee a) - 








Consols for Money ......... 


Ditto Account ............. 99 (Nov. 5'98] 9 | 
Reduced 3% ....cccccc0c000-. 974 2 973 i 97% § 974 4 97 & [965 73,97 | - 4 
New 3 % ....cscsessecereseseeeee 92H # [97% $ O74 § 1974 $197 2 96] 74978 2) - 
New 28% ....eececeoceceese--- 85 7 (857 [85 7 57857 35 785 7). 


Exchequer Bills June 2 % 3/d 2/p 3d 2/p 3 d Yip 3/d Yp 3d 2p 3d 2/p' 34d 2p) 


Bank Stock (last dividend! 





Re ee an e857 \285 7 285 7 285 7 2846 2346 235/— 2 
India 4 %, redeem. at par,| | 
October, 1888 ........... 104 104 & |108344)105342 1033 4 1034 4 1033 ‘ - 3 


Metropolitan Board of | 
__Works 34 % Consols...105 $105 % |105 4 |104254/104554 10435) 10454 — 


CotontaL GovERNMENT DeBENTURES.—Dearer money 
has caused a general decline. Cape of Good Hope, 4; and | 
4 per Cents. have fallen } and 1 respectively ; New South 
Wales 4 per Cents. 4; New Zealand Consolidated }, and 
Queensland and Victoria 4 per Cents. }. 

Foreren GoveRNMENT Securities.—The relapse in 
this department has been very noticeable in Egyptian and 
Turkish stocks. The sudden despatch of a Commission 
from the Sultan to Cairo has caused increased uneasiness, 
and it is remarked that there is a rapid spread of disquiet 
all along the shores of northern Africa. Russian, Hun- 
garian, Austrian, and other speculative stocks are also de- 
pressed, with the exception of Spanish bonds, which have 
risen upon certain statements of the Premier and the new 
Finance Minister. Senor Camacho is understood to advo- 
cate a free-trade policy, and he has stated that he will 
next week ask for formal authority to enter into negotia- 
tions with the bondholders with a view to a definite 
arrangement. . 

The following are the changes for the weck, taking the 


wtest unofficial quotations :— Prices Closing Prives Ine. 


last — x or Dec, 
tine 6 %, 186B .....ccc-eeceeeeee coceecseces FAR DR —cvoecenee tie 
“Ditto 6 % Publie Works, 1871 ......-0+-+- GER OR -crcne se 95 6 - 4% 
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ustrian 5 Silver Rentes (less incme.tax) 664 7% eereeeeee 654 _ 
: Ditto 4 Gold Rentes cccrsoseecoseserorees $24 34 ‘ 794 — - 1 
Brazilian 5 %, 1865 .....++« spnccnieeveilal sossees 994 1008. sot soot peat Nes 
Ditto 5 %, 1871 .....-ceeee pesacesouoaal cccocee O08 1008 4 a 
Ditto 5 %, US75 ....cccccseccecesseereeee cscccee 99% 1008. 994 ‘ : 
Buenos Ayret 6 %, 1873 ....ssereeeeeeees panbess 984 9% ° ~~ - 
Chilian 5 %, 1873. .....++++0000 peeornennees ooorsee 87 S ° 7 . 
Costa Rica 7 %, 1872...........::0:ssserereeseoes ah aw SES}? 
Danubian Principalities 8 %, 1867 ........ . 10911 oon 109 il ai 
Egyptian Daira Sanieh .......sesesseeeers . 744 er 73} 4 - ij 
Ditto Unified Debt Stock ........sseeeee oo TOF cmssocse FEE. O - ¢ 
Ditto 5 % Preference Stock .......+0+ soos 955 OF pete - ¢ 
Do 5 % State Domains Mortgage ..... . 943 Setentneh 93 4 - il 
Entre Rios 7 %, 1872 .....ccsscscorsscesesereee 106 8 pitied 106 8 ine 
inte i Ob ;ccenssoinasoecnewesesvcaibeseosvnniinsee , REM ED ancectes » 113} 144 — ? 
Hungarian 5 %. 1873 ......ccsseeeeseeesereeeees 9 ovnesenes 934 + - 2 
Ditto 4 % Gold Rentes ........:.ceeeseeeree 78 3 penebeone 77% 3 - 1 
| Italian 5 %, 1861 (less income tax) ......+60 89} 2 gebeunts . 88s ¢ - 1 
i Ditto 6 % Tobacco Bonds (less tax)...... 100 2 eletene - 10623 Bee 
Japanese 7%, LST ceccecssrcereerreesetereeeeres 108 10 éesnneane 109 11 os 
MEZiCAN S %  .....0recsecrecccccscrcccesesoesoserecs BOE DS Ss seneccees 245 53 - i} 
| Norwegian 44 %, 1876 ....scccererseeresseereeee . 1046 re 6 ase 
| Paraguay 8 %, 1872 vrccccrsecsersseeeseerencenees 148 154 — .cceoeee » 1415 —- ¢% 
L Papawian 6 TH, 4ITO  ...crscvcsescrssiecssncstinses 188 19) covers 104109 — 2% 
Ditto Consolidated 5 %, 1872...........+++. BAS TSR cccscncce 147 15 kei. die 
Portuguese 3 %, Bonds 1853, Xe. ........++08 Re ninenence 52i 3} + 3 
Prussian 4% Consol ... ........s.sseeeceseeeee re. ~~. nesunage 99} 100 + @ 
Rmasinn 5 %, ISLS ....ccrccccccccssrcocevsceosevecs SFE SR —aoveverer 87 8 —- 3 
TS SIND cccnvcccncsscessctsnbuaenobasouss 4 ON 853 905 -— 2 
Ditto 5%. US70 cece sceseesenseeeeeeeeeeeenenes B83 GE seveeeee . 89 —- ¢$ 
Dito 5 %, 1STT o.ccrceesss secenesennebonssuasene i a 88} 9} — 3 
BRO S %, IS7B ....cccccccsceosescsscesvcenssses 91 2 einineaee 88 9xd —- 3 
Ditto &. %, S73 cccccscescerescveseseocsscocesese 913 aan - 9031 —- 3 
Ditto Gh 9, 1875..000cccccescccessascnnascoacesss 82 3 ecuc TO, ee eS 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 935 46 —......00 913 Qixd ... ... 
Ditto 4 %, Nicolai Railway Bonds ...... 784 93 ccievenee 734 93 ein: cee 
Banta FE 7 %, ISTH .....cccccccccoccccvcccvecveee BOO —s_ ‘esncodere 104 6 see eee 
Spamish 3 %........csevsereeereeeeveesscscesseonesees BSE Ch cerccnce - 2637 + = 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1045 —— w.s..ee (2 4 —- 4 
ee ee siatpbtneeonbeeuts ee stem 46} 7 + 3 
Turkisb, 1854 (5 % Egyptian Tribute) ... 924 sessssees 913 werd 
BES © MH, VBGB  nvccesevescovevscnscanssrsconvecy Se = Haewowns 223 - | 
tte 6 MH. VORB. wis kcidscsccccsctsvccesivotes tae , daeweees 204 13 — 3 
Ditto 5 %, 1855 (General Debt)............ a 15} 3 — Fi 
Ditto 6 %, 1BG5 ....0.....escccccsscccceccerseees 2 are i74 18 - i 
ie B BORD ic. itioniience TIE —  senveriee 173 3 —- 3 
Ditto 44%. US7L..........ccccccerececssereereres FOE TE cevccecee 754 2 - 
BENGE WMD: cccctscccockapectintiodenes INE. .sunbi a. ee 
Ditto 9 %, Treasury Band C......00. 4. 284 9E — sesseones 273 Ss « & 
Ditto 5%, Ottoman Defence, 1877 ...... C—O eee nse te ae « 2 
Cnited States 43 % (par 1024) .roccccserseees BOGE AE. cusvernse,. CRORE —- 3 
Ditto 4 % (par 1OQ}) ......-ccceccerecccrereese 4 RRR BOE: scscietene: 120% - 
Orugitay 6 %, 1871 (OW 25 %) .oeeeeeeeeees see ees ae wz 


Home Rarways.—When contrasted with the other 
leading classes of securities it will be seen from the 
following table that home railway ordinary stocks have 
stood their ground unusually well. The traffic returns 
are giving satisfaction, and there is at the same time very 
little speculation going on in these securities to be affected 
by the hardening of money. The one stock in which 
there has been undue speculation latterly—London and 
Tilbury—has this week suffered a loss of 10; but we 
understand that all through this recent excitement the 
actual transfers of Tilbury stock effected have been very 
few. East London stock is quoted 1 lower. Metropolitan 
District is depressed upon a dispute with the Metropolitan 
concerning a portion of the City extensions. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Ine, 





last Week, this day. or Dec 
CaleMomian .ocrecrcscseccccescscscsccvessvcsccesccvce OME xd .. $i + 2 
NOIRE TIO.B. anecensscsvineinnnens 24 } ‘ — ¢ 
SED HII csc ndnenkibechiniseguannekpedoneteos —- 
IN AP RIEED ic soscninesuccereenncsedeiinteannionen é — 1} 
SN I sic eerentbnits orvescavivionstninneieuneaviasiok 139} 2 sii 
ORE TW IROEN, «scene corncsesceonsvsnvnnssonacasecs 1283 9 + 
Lancashire and Yorkshire................s0+0 32 < bia we 
London and Brighton .............ccscccersesees MOE ERS can, xan 
DT inet imcktctenattathk npincininsiek : 35 oe 
London, Chatham, and Dover .............6 : 9} 30 —- ¢ 
Ditto Arbitration Preference ............ t +2 - 1 
London and North-Western ..............000 o . 164) 3 —- 3 
London and South-Western ...............06 ‘ os . 1545 bx HE 
Mehester, Sheffield, and Lincolnshire...... } - 3 
PP IOEE winnie snsvcncctnineciccuaaminie $? - 2 
PIED | i5:cbcknhighacchnceosssusseuntbavenanh 3 4 on 
Metropolitan District ................c0:ccesee0s 3} - 1 
Midland sis aadninied sve Nieanetepebiieh ainiediindtatcnadta 136 3 - 
POON ER OWURNERG .., sonccccncecsscsensccocentes S14 23 - l 
UI INR NIN, 5 o dnnick scbvench accent aaies 81s i —- #3 
North-Eactcrn—Consols.............c0.ceseeeee 3+ 2 - t 
I | oo. ssisicescenininapscocteiaalcaticns $s = hi 
RDO Re oasis cisterns coe aectntale i? — } 


the Unitcd Kingdom, of which a list is subjoined, 
amounted for the week ending Oct. 2 to 1,203,996), 
being an increase of 34,755] un the corresponding week 
of last year, 

RAILWAY TRAFFIC RECEIPTS. 

Aggregate Receipts of 





Week's Receipts. alf-year to date. 

a, 

Ine. or Dec. on Inc. or Dec. on 

a Correspond- 

ing week ing period 

auicast, in ae Amount in 1890, 
£ £ 
Great Eastern sees —_ 412 oenceecee 867,395 + 38,620 
Great Noithern . + 4,078 scccoooe 1,026,973 + 57,986 
Great We:tern sacteatnthon H S7EB  cecccocee 2,169,372 + 75,661 
Lancashire and Yorkshire ... 71,976 + 3,006 Ju. 1,055,150 + 41/594 
London and Brighton ........ - 49513 + 21S wee 688.176 + 16485 
London, Clatnam, and Dover 26, itt. npimpenety 392,559 — 481 
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Week's Receipts. 7 of 











-year to date.t 
Inc. or Dec, on Tue. or Dee eo 
Correspond. Correspond. 
ing week ing pericd 
oes in _ Amount. i7:1880, 
London and North-Western... 206,227 + 4,974 2,519,925 + ase 
London and South-Western... 55,804 + 2,978 784,532 + 13.083. 
Manchester, Sheff. & Lincoln, 34,317 + 247 463,411 —  1996¢ 
Metropolitan............. seecvece - 10718 + 246 143,072 + 4,700 
Metropolitan District - 6460 + 122 $8461 +. Lil 
Midland ......... 144,736 + 4,429 1,913,484 + 68059 
North-Eastern ... 127,821 + 2,577 1,705,996 + 50271 
South-Eastern ........0000+ 48,762 + 1,120 618,248. — "Sif 
TESIOR GUI ca sccsrcsninsntinernicee 59,417 + 1,061 wee 526,394 + 38,019 
*Glasgow and South-Western 23,672 + 862 ........ 217,062 + 10,930 
*North British .......06:.0cc0cce0 50,582 + 1,124 wees 469,87 + 25,389 





_—— 


1,208,996 + 34,755 1.00 15,760,226 + 521,652 
* In these cases the aggregate is calculated from the beginning of Angust, 


+ We give the aggregates as published, The South-Eastern is for one day leas 
this year than last. 


t Exclusive of Cheshire lines + 1,2221, 


Co.Lon1aL Rartways.—No change is apparent in Indian 
stocks; but amongst Canadian, Grand Trunk Stocks are 
much depressed on the meeting. The remarks of the 
chairman as to the adverse effects of the Canadian 
Customs tariff have attracted attention, and reports 
respecting American railroad combinations have also 
affected Canadian stocks. Quebec Central Bonds are 
quoted 25 lower, and St John and Maine 1; but Midland 
of Canada Bonds are 3 higher, and Toronto Grey and 
Bruce 2. 


Closing Prices Closing Prices Ine, 


BritisH PoOssEssions, last Week. or Dee, 
Bombay and Raroda.............csisscecses.cecvs 1365 73 Se 
Grand Trunk of Canada..........ccccseres veoe BUR G — 2h 
Ditto Third Preference =- 2}, 
Great Indian Peninsula ........................ $65 
Great Western of Canada - 4 
EINE Ns. css wee ce bhesirsoxdenr os ottacax casters + 4 





American Rartroap Securiries.—The fall in United 


States railrcad shares is the direct result of the stringency | 


of money in New York. New York Central, and St Louis | 


and San Francisco are each 43 down; Louisville and’ 
Nashville, 4; New York, Ontario, and Western, and Erie | 


Preference, 3; Central Pacific, Chicago, Milwaukee and | 
St Paul, Illinois, Erie, Ohio and Mississippi, 3; and’ 
Wabash Ordinary and Preference, 2; and many others, 1. 
On the other hand, Central of New Jersey shares are3 
higher on the week. 

Forricn Ratiways.—Alagoas shares have fallen j, 
Brazilian Imperial, Central Argentine, Central Uruguay, 
Donna Theresa, Lima, and Varna, all +, Dutch Rhenish:3, 
East Argentine 1, Mexican 3, and Ottoman 1; while Recife 


and San Francisco have risen 2, San Paulo }, and South 


Austrian 2, East Argentine Obligations are down 1, 
North Western of Monte Video 1, Ottoman 5, South 
Austrian §, and Varna }. 

Banxs.—Alliance are + down ; Anglo-Egyptian, 33 
Bank of South Australia, 1; Colonial, 1; Imperial Otto- 
man, }; London and County, 3; London and River 
Plate, }; and London and Westminster New, 1; National 
Provincial, Oriental and Standard of South Africa all 3. 


TreLecraPus.—Anglo-American Ordinary has fallen 43 
the Preferred 4, and the Deferred }; Brazilian Submarine 
are { down, and Direct United States}; but Consolidated 
Telephone have risen 3, and West India and Panama, 4. 

Insurancr.—Law Fire Shares are quoted } higher; 
Royal } lower. . 

Mrines.—Home mines are mostly firmer. South Wheal 
Frances has advanced 13, Great Laxey and Van 1, an 
West Bassett }. Foreign have moved very irregularly, 
Rio Tinto are 14 higher, Anglo-Afriean Diamond, an 
Frontino and Bolivia +. But St John del Rey shows 4 
reduction of 5; Ruby and Dunderberg 1, Alamillo®, 
Fortuna, and Richmond, +; and amongst Indian go 
mines, Devala Moyar, Indian Phenix, Ooregum, South- 
East Wynaad, and Tambracherry }- Per 

Corporation Stocks.— Metropolitan Board Three 1: 
Cent. Stock has fallen 1; Nottingham Corporation, ©» 
and City of Montreal 3 on all three issues. rashes 

Docxs.—East and West India, London and St Kat 
rine, Millwall, and Southampton have all fallen 2. 9 in 

Gas.—As regards gas property, there is a rise of ~ 
London, 2 in Gaslight and Coke C, D, and E, and bs ve 
Continental Union ; but a fall of 1 in Gaslight and 
A and Rio de Janeiro. t a 

Lanp.—A rise of 1 has occurred in Iowa Land; bu 
drop of 1 Van Diemen’s Land, and } each 10 Cen 
Argentine and in Land Securities. 
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Surppine.—Amazon are } better; London Steamboat, 
1; and Peninsular and Oriental New, }; but Royal Mail 
and Union are both down 3. 

Tra.—Darjeeling have advanced 1. 

Tramways.—Barcelona and Edinburgh have each 
fallen 1, and Sheffield 3. 

Misce.taneovus.—Australasian Agency have fallen }; 
Australian Mortgage, $; Credit Foncier Egyptien, +; 
Hand E N Levy, 3; Imperial Credit, +; Land and Mort- 
gage of Egypt, ¢; Municipal Trust, 1; Native Guano, } ; 
Railway Share Trust B, }; ‘Trust and Loan of Canada, }; 
and United States Mortgage, 1. City of London Brewery 
have risen 1; Crystal Palace Debenture Stock, 1; Liebig’s 
Extract, }; Lion Brewery, 3; Rio City Improvement, |; 
Telegraph Construction Bonds, 1; and Trust and Agency 


of Australasia, ¢. 

We regret to announce the death of Mr William 
Langton, which occurred on September 29th at Ingate- 
stone, Esssex. William Langton was born in 1803. He 
first became associated with banking through connection 
with Messrs Heywood, of Manchester, in 1829. In 1854 
he was appointed managing director of the Manchester 
and Salford Bank, in which position he remained till, in 
1876, total blindness compelled him to resign his office. 
As a business man Mr Langton’s ability was well known, 
and the memory of one whose earnest energy was devoted 
to promoting the welfare and happiness of his fellow- 
citizens will long be cherished in Manchester. 

Butii0oN.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 6, 1881 :— 

Gold.—The receipts of gold since our last have not been impor- 

*'tant, and as the demand for export has increased, recourse has 
} been had to the Bank, which establishment has had 551,0001 with- 
| drawn, exclusive of a considerable sum, in sovereigns, sent to Ire- 
land; on the other hand, 75,0001, sovereigns, have been sent in. 
The arrivals during the week have been 44,0001 from Australia ; 
5,650' from Brazils; total, 49,6502. The Nile has taken 11,0002 to 
the West Indies, and the Verona 120,0001 to Alexandria, and 25,5601 
to Bombay 

Silver.—The demand for silver has been good during the week, 
and the price improved from 51}$d per oz, at which rate the 
quantity by the Pacific steamer was sold, to 51jd per oz. The rise 
is owing to continental orders, those for the East being very small. 
We have received since 29th ult. :—10,0001 from Pacific ; 22,2001 
from New York; 21,0001 from River Plate; total, 53,2001. The 
P. and O. steamer has taken 5,000 to Bombay. 

Mexican dollars have also improved in value, and as there are 
but few in the market, the price may be quoted to-day at 51d to 
614d per oz. 

iuchines on India for banks drafts at 60 days’ sight is 1s 7§d 
per rupee. 35 lakhs of rupees of India Council biils were sold 
yesterday at the Bank of England, as follows:—On Calcutta, 
17,93,000rs, average rate 1s 7°875d; Bombay, 16,20,000rs, average 
rate 1s 7'°875d ; Madras, 87,000rs, average rate 1s 7°875d. Applica- 
tions at 1s 7{d per rupee (the efficial minimum), receive about 
57 per cent. ‘lenders will be received on 12th inst. for 35 lakhs, of 
rupees of these bills. The latest quotations of exchange from 
Bombay and Caleutta, for telegraphic transfers are, ls 7jd per 
rupee; for bank bills at 4 months’ sight, from Hong Kong, 3s 9}d 
per dollar ; and from Shanghai, 5s 1fd per tael. The 4} per cent. 
rupee paper is 904, and the 4 per cent. 83$ to 833. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 113d per 0z 
standard; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 9d per oz. : 

Silver.-- Bar silver, fine, 51$d per oz standard; Bar silver, 
containing 5 grains gold, 52}d per oz standard; Cake silver, 
55}3d per oz; Mexican dollars, 514d to51}d per oz; Quicksilver, 
6110s (firm) ; discount, 3 per cent. 
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COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
Oct.4 Oot. 


| Money. Paper. | Money.' Paper. 




















as ag Sa a ee eats 
Damaben date anisisiinsinasddaitidanndeen! {3 months | 12 5$/12 5§ | 12 5$/12 6 
itto . At sight | 12 25} 12 3% | 12 23 12 33 
Hamburg ..{3 months | 2071 | 2075 | 2075 | 2079 
Berlin areietaeniiatietiiieiiediahe — |2072 | 2076 20 78 | 20% 
anktort-on-the-Mai — !2072 | 27 | 20 7 
Wanna cere = | S| 11 oy | 1195 | 12 0 
CUOION caiiewtteeet ananadéncgtsamutere _ | 11 932 } 11 963 | 1195 | 12 0 
RITE iss ccxnsisotscusninameaaaitadoen — | 25 67} / 25 725 | 25.70 | 25 774 
Petersburg — | 255. | 25) | 2k | ot 
PUD cs Cheques | 25 333 | 25 38; 25 33$ 25 38% 
Ditto. --"""" 3 months | 25 621 | 25 67) 25 6S} | 25 73% 
Marseilles, % nits 25 63§ | 25 65} 2570 | 2 75 
Genoa, Naples, — | 2590 | 2595 | 25 92h 25 974 
MORNE op cenGh ee = te |% | #2 
Barcelona ie 473 473 47 473 
MD skidee ati tet = ihe | ei aC A 
Seville... & H ro ae ae 
Malaga ~ 7% | 7 | 47h | 408 
Lisbon............ me. = 52% 525 || 2% 52% 
Sirens sca ieeanienikaenaanlie — [sep [se See | 588 
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fund, an interim dividend is proposed for the quarter ended 











FOREIGN RATES OF EXCHANGE ON LONDON. 




















ee ee 


NOTICES AND REPORTS. 


—_—— 


i | i 
| | Rates of |_| Rates of | 
Lat’st; Exchange ‘Lat’st! Exchanger 
‘Dates. on Londn. i |Dates.ion Lendn.| 
—_ | | | auutel 
Short Lisbon ......... Sep.28 53% S3mdate 
ae Oct. 7; 2541 [Cheques Bucharest .../ = i ont [  ~= 
Antwerp ...j5— 6 25.44 — |New York...... Oct. 6 473 @®dysst 
eae sinew —_ § ae _- a iki Ls = ws a 
sterdam ...) — 4 2. — | RiodeJaneiro 23) 22 (90 dys 
Frankfort — 5 2044 — | Pernambuco...) po 1 PH i = 
famburg.......|— 5, 20.47 — | Wellington.....)—...) ... _ 
Berlin .........| — 7 Soast — | Maranhao...... ‘Sep. 1 223 a 
aun Seances = 7, 20223 [Smdate Manila wnchoosel Ot.3 41) | — 
ne inves = 5; 20.21 — | Guayaquil...... Sep. 542} % pm. — 
ane ceseceres j}— 5 1181 _— Yokehama ...! — ...) oes ‘4 m. sgt. 
etersburg., — 4) 25% — |! Bombag......... Oct. 5) We | — 
Alexandria ... | PR adhe — Calcutta ...... i- F} VW io 
BRIN ecveseaces — Bs — |Hong Kong..j— 5 39 i —- | 
Florence ...... — 1 2535 — |Shanghai.....j— 5 S12 | — 
Madrid ......... [— 1 48.15 — |Batavia... .....) — ...| am i- 
| 
EXCHANGES ON INDIA. 
OctToBER 6 
r—— Bank Bills ——, Documentary & Private Bills. 
066 a 30 days 6O cays. 30 days, 
CRIPREER, ccoscccverns Ww eae 5. coon 17% 17 
Bombay ........... =.) ae > ese Wa 17 | 
) eee nee 17} 17 tr Wh 17} | 
oa adalah Vij SN pees lie 17? 
fauritius ......... nom. ee nom. nom. 
Singapore ......... nom. Som, «Snes aa 37 
Hong Kong ...... nom, a 7 37 
Shanghai ......... nom. WL s+ sitsiod 4/11? 5.0 
} 


RAILWAY COMPANIES. 


Buenos Ayres Great Southern.—It has been decided to declare an | 
interim cividend for the half-year ended the 30th June at the rate | 
of 8 percent. per annum, free of income tax, carrying forward 
23,2681. 

Highland.—The dividend for the past half-year is announced at | 
the rate of 5 per cent. per annum, leaving 3,0491 to be carried for-; 
ward. A similar dividend was paid at the corresponding period of | 
last year, and 3,5091 was carried forward. 

Oude and Rohilkund.— The Secretary of State for India in| 
Council having sanctioned the extension from Moradabab to Saha- 
ranpore, to join the Scinde, Punjab, and Delhi line, a meeting of 
proprietors has been convened to authorise the directors to raise the | 
requisite capital. 

Philadelphia and Reading General Mortgage Bonds.—The coupons | 
due Ist January, 1881, will be paid on the 18th inst. at the com- | 
pany’s office in Philadelphia, or at the London agency, 43 Coleman | 
street. 

Recife and San Francisco Pernambuco.—For the year ended 30th 
June last the gross receipts were 136,1711, an increase of about 16 
per cent. A dividend is proposed for the half-year at the rate of 
54 per cent., and 1,216l is carried forward. 

San Paulo (Brasilian).—There is 117,1971 available, a sum) 
approaching so nearly that required to pay at the rate of 12 per| 
cent. per annum for the half-year, that the directors propose | 
taking from reserve the small balance necessary, making 10 per | 
cent. for the year. 

BANKS. | 

Bank of Africa.—The directors announce an interim dividend at | 
the rate of 8 per cent. per annum for the half-year ended 30th | 
June. It is proposed to complete the bank’s capital to the extent | 
originally contemplated, by the issue of the remaining 20,000 
shares of 251 nominal with 122 10s paid up thereon. These shares 
are offered to existing shareholders in proportion to their present 
holdings at a premium of 2210s each. Interest at the rate of 5) 
per cent. per annum will be allowed on the amount paid from the | 
due dates of the calls to the 31st December next. 

Bank of Scotland.—At the half-yearly meeting, a dividend at | 
the rate of 13 per cent. per annum was declared. | 
i 





Chartered Bank of India, Australia, and China.—The directors 
recommend an interim dividend for the half-year ended June 30 
last at the rate of 7 per cent. per annum, free of income-tax. 

Chartered Mercantile Bank of India, London, and China.—A | 
dividend for the half-year ended June 30 has been declared at the 
rate of 5 per cent. per annum, and 5,100/ carried to reserve. 

Hong Kong and Shanghai Banking.—Including $8,580 brought | 
down, the net profits for the half-year amounted to $394,280, and | 
the available total was $370,401. A dividend of 11 10s per shace | 
has been declared, leaving, after the addition of $100,000 to| 
reserve fund, $3,734 to be carried forward. [ diel a 

Oriental Bank Corporation.—The company will pay an interim 
dividend for the half-year ended 30th June at the rate of 4 per 
cent. per annum, carrying forward 12,0001. 

ASSURANCE COMPANIES. near 

Fire Insurance Association.—The dirsctors announce an Interim 
dividend for the half-year ended 30th June of Is per share, being 
at the rate of 5percent.perannum. 

Imperial Union Assurance Society, Limited —Mr James ‘ 
of 3 Coleman street buildings, has been appointed official liquidator. 

London Assurance Corporation.—A dividend has been declared 
for the half-year ending Michaelmas of fifteen shillings per share, 
Prange, oachar one (per pr perysecpee pen gi 

i or at the rate o r cent. pe 
— MISCELLAN EOUS COMPAN IES. 
Anglo-American Telegraph.— After placing 37,5001 to renewal 
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30th September of 15s per cent. on the ordinary stock, and 1) per 
cent. on the preferred stock. 

Bristol Tramways.—A dividend at the rate of 7 per cent. per 

m has been declared ; 
 aoumaidl Permanent Benefit Building —Creditors must send in 
their claims by the 27th inst. to Mr A. Murray, of 104 King street, 
Manchester. ; 

City of Buenos Ayres Tramways.—The directors will pay an 
interim dividend for the half-year ended 30th June of 4s 6d per 
| share, free of income tax, place 3,0001 to the contingent fund, and 
carry forward 2,3231. 5 

City of Santos Imprevements.—The directors announce payment 
of an interim dividend for the half year ended 30th June, at the 
rate of 6 per cent. per annum. 

Credit Foncier of Mauritius—The directors have declared an 
| interim dividend at the rate of 10 per cent. per annum for the half- 

year eaded June 30. 

" Eastern Extension Australasia and China Telegraph.—The 
aceounts to June 30 last show a profit of 94,7551 for the half-year. 
Out of this the Board have already paid one interim dividend of 
|2s 6d per share, and another has been declared of like amount for 
the quarter ended June 30, together with a bonus of 1s per share, 
making a total of 3 per cent. for the half-year. 34,8301 is carried 
forward. 

Globe Telegraph and Trust.—The directors have resolved to 
declare a dividend at the rate of 4 per cent. per annum for the 
quarter ended October 18 next. 

Imperial Continental Gas.—The directors recommend a dividend 
of 5 per cent. for the half-year ended 30th June last, and a bonus 
|of 1 per cent., both free of income tax. 

Jared Terrett Hunt and Son, Limited—A dividend has been 
| declared for the year ended 3lst July, at the rate of 2) per cent. 
| per annum, free of income-tax. 
| London Gaslight.—For the half-year to 30th June the gas rental 
showed a decrease of 5,3671, owing to a reduction of 3d per 1,000 in 
ithe price of gas. This decrease has, however, been more than 
| compensated for by an increase of 5,7621 in the receipts for residual 
| products. A dividend is recommended at the usual rate of 10 per 
cent. Terms of amalgamation have been proposed, but were not 
| such as the directors could recommend for adoption. 

Monkland Iron and Coal, Limited.—The liquidators announce a 
second dividend of 10s per pound to the creditors. 

New Civil Service Co-operatwn.—The accounts for the half-year 
to 3lst August allow of a dividend of 5 per cent. on the guaranteed, 
and 7 per cent on the preference shares. 

New South Wales Mortgage Loanand Agency.—The directors have 
declared an interim dividend at the rate of 5 per cent. per annum 
for the half-year ended September 30. 


NEW COMPANIES AND CAPITAL. 

English Bank of Spain, Limited.—Capital 2,000,0001, in 101 shares. 
First issue 1,000,0001, of which it is stated that 200,0001 has been 
already subscribed. The bank is established to acquire the 
privileges of the Banco Territorial de Espana, which include 
powers to issue mortgage notes of 11 and upwards, to exercise the 
functions of a Credit Foncier or Immobilier, and also to issue 
policies of insurance, &c., Kc. 

Metropolitan Boulevard, Limited.—Capital 30,0001, in 101 shares. 
According to the prospectus, the sources of revenue will be, among 
others, the sale of frontages and surplus land, and the creation of 
| ground rents for public buildings, &c. 

Metropolitan Railway New Ordinary Stock—The directors have 
issued a circular to the holders of ordinary stock, in which they 
state that the works for the completion of the Inner Circle being 
now in full progress, they have decided to issue 750,0001 New 
ordinary stock, making, with the 500,0001 four per cent. preference 
stock already issued, 1,250,000/, the full proportion of the capital 
to be provided by this Company under the Act. The stock has 
been allotted exclusively to the proprietors of ordinary stock 
holding 2001 and upwards. 

star-Bowkett and General Insurance, Limited.—Capital 100,0001, 
in 1t shares. This concern has been formed to carry on a fire 
insurance business, and particularly to insure property mortgaged 
with the various Star-Bowkett Building Societies. 

St Helens and District Tramways, Limited.—Capital 70,0001, in 
101 shares. It is intended to construct tramways in St Helens 
and neighbourhood, and applications are invited for the balance of 
the capital. 
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Che Commercial Cimes. 


This week again there has been a slight upward movement 
in wheat, but the higher prices now ruling are checking the 
demand, more especially as the advance is by many attri- 
buted to the operations of American speculators, and it is 
doubted whether it can be maintained. The imports for the 
week, although less than for the corresponding period of last 
year, have been quite sufficient to meet current wants. Indeed, 
according to Beerbohm’s Evening List, since the commence. 
ment of the present season the imports, with the farmers’ 
deliveries, are calculated to have exceeded our requirements 
‘by about 350,000 quarters. 

From all the centres of the iron trade favourable reports 
are now being received. The damping down of a number of 
furnaces in accordance with the agreement between the Scotch 
and Cleveland ironmasters has given rise to considerable 
speculation in pig iron, and in the early part of the week a deci- 
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| last week, absorbed the greater portion of the supplies exported. 
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ded advance in quotations was recorded. Yesterday, however 
there came a re-action, and prices are now back pretty nearly 
to last week’s level. For manufactured iron the Aemant 
keeps good at advancing prices, and the improvement has now 
extended to all descriptions of finished iron. The steel] trade 
keeps brisk, and large new orders for rails for America are 
stated to have been booked, and in our shipbuilding trade 
there is increased activity. 

At Liverpool cotton has been in good demand, but owin 
to the large supplies prices have given way, and the market 
for American descriptions especially is weak and wun- 
steady, the quotations for October delivery being about 
+d per lb lower than last week. For the finer classes of 
yarns there has been a somewhat better inquiry, but other 
descriptions have been slow of sale, and slightly weaker in 
price. In cloths little has been doing, and onmaginints as to 
the unremunerative character of prices are increasingly rife. 

In the provincial wool markets business remains quiet, but 
prices are not suffered to fall. It is noteworthy, however, that 
at the last series of London colonial wool sales home buyers 
have been operating with some freedom. There is little change 
in the condition of the yarn trade, but in pieces a somewhat 
larger business has been done. 





THE CORN TRADE, 





Marx Lane, Fripay Evenrna. 


Field work has made good progress during the week, the 
weather being fine. From the same cause farmers’ deliveries of 
wheat have increased, and have shown better condition. For the 
kingdom they last week amounted to 208,900 qrs, being 100,000 
qrs more than in the corresponding week last year. The imports 
from abroad were again fairly liberal, amounting, after deducting 
exports, to 343,700 qrs. The aggregate fresh supply therefore 
amounted to 552,600 qrs, being again above average requirements. 
Nevertheless the markets all round have continued firm on the 
spot, prices ruling from the extreme of previous rates to ecca- 
sionally rather more on many of the principal exchanges. The 
firmness is derived mainly from the hardening of prices at nearly 
all the foreign sources of supply. At New York, quotations 
have ratheradvanced. At Southern Russian ports prices have been 
raised about 1s; and at the Baltic ports, terms were rather 
enhanced in the early part of the week. To-day, however, some 
loss of tone in the trade was apparent at Mark lane, the market 
closing weaker, though no appreciable change in value was esta- 
blished. In the cost, freight, and insurance trade offers, 6d under 
Wednesday, for prompt shipment, were at some of the Continental 
ports accepted. Calcutta wheats are still the best supported, and 
No. 2 Club is quoted 49s 6d to 49s 9d for Sept.-Oct. shipments. 
For Black Sea and Azoff, prompt shipment by steamer to United 
Kingdom, 52s is now required. There are sellers of American red 
winter, Nov.-Dec., at 56s 6d, and Oct.-Nov. at 53s 3d. The 
quantity of wheat and flour on passage has not materially 
increased since last week, but is rather over two million 
quarters, against barely a million and a half at this time last 
year when prices were several shillings lower. The visible supply 
in America has further decreased a quarter of a million bushels, 
according to the telegrams received to-day. Flour has continued 
firm all the week, and the market closes strong. Shipments from 
America, by the returns published on Tuesday, showed an increase 
of 15,000 bags on the previous week. Malting barley is very firm 
at the extreme of late value, and grinding descriptions are rather 
dearer. Danubian, prompt shipment, by steamer to United King- 
dom for orders, quoted 25s to 25s 6d. Maize has been well sup- 
ported all the week, but did not finish up quite so well to-day. On 
the spot, American mixed sold 3d to 6d under our last week's 
quotation, but October-November shipments remain at 32s. Ameri- 
can shipments, by the statements in the early part of the week, 
appeared smaller to this country and the Continent. The visible 
supply, however, as telegraphed to-day, shows a further increase 
of half a million bushels. Beans and peas have an upward ten- 
dency in value. Oats have advanced on the week, but the market 
was slack to-day. Prices at shipping ports are high as compar 
with those current here, and at St Petersburgh and the Continent, 





The average price of Corn, per Quarter (Imperial Measure), in England and 
Wales for the Quarter ended Michaelmas, 1881. 
bier Barley. — 
d 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the everage Pres 
of British Corn (Imperial measure), as received from the Inspectors and . nn 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, 

week ended October 1, 1881, and fer the corresponamg week in each of the years 
from 1881 to 1877 :-— 





QuanTiTIEs Soup. AVERAGE PRICES. 


| 
Wheat, | Barley. | Oats. | Wheat. | Barley. | Oats _ 














—— aq 
qrs_ bsh rs bsh rs bsh sai sa ; 
ee 52231 1| 18919 6| 6905 6| 47 9 | 35 hy 
18380 seesceses 49,645 4) 21.221 0| 2423 1| 40 1 34 0 
OTR iahal,. 15,161 6 9, 0 2617 0| 47 1 40 7 
BOOB detente 71441 4) 42921 4 4158 4] 40 4 40 6 
1877 cveoee] 61,436 7| 42085 7| 5283 7| 5511 | 46 2 
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CORN IMPORTED AND EXPORTED. 


An account showing the pore ae of the several kinds of Corn and Meal Im. 
into = avis = ee — Bs a Quantities of British 

Foreign Corn an e same kin the Uni ing. 
and vim the week ended October 1, 1881 :— er ee ee 


QuantTiITIES ExporTep 
FROM THE 
Unirep Kinxepom. 


QUANTITIES IMPORTED INTO— 











\Colonial, Total 


| | The 
|Engind.|/Scotind. Ireland. United patti and Ex- 
} 



















































































| ‘Kingdm | Forcign ported. 
naan } - —| 
cwts. } cwts. | cwts. | cwts. | cwts. | cwts. | ewts. 
Wheat ..scssseserceeees 1,073,732, 34,929) 178,360,1,287,021, 6,288 9,574 16,262 
Barley .....seeeseseesees 346,029, 56,004 ... | 402,033. ious 
CONE sricsivcevenicnsstems 162,516, 7,700)... 170,216; 2,177 85 2,262 
TSS sxecuevoncatiaiiadialen SAMN)  eg dS) Se 2459, |. oe 
PGRRD csaccanvasqeeenerenes 9,345, 50; 9,395 70) 467 537 
SE aconeemneread 12496 2.928) | derid) ... | 920, 8249 
Indian corn ............ 353,931 75,079, 82,890, 541,900) 478 478 
Buckwheat ............ 1,778 sath La: eee jpllses 
Bere or Bigg ......... ; | oot 
Total of Corn (ex- ond aa I - 4 4 
oo malt). $ |29°%267 175,900, 261,250 2,429,507) 8,620, 14,258, 22,873 
Wheatmeal or Flour| 119,416 81,833, 17,625, 218874 163} 58) 221 
Barley meal............ vo | ets pe cos aaa be 
OOO MEAL secivesioscsse. 4, ae 5 92 92 
Rye meal ....... eeceeses 62 ° ese a ‘ 
= NORE Giciid tec -ndats satis Xa | si 
ean meal ............ one sve ote ae me ‘ ¥ 
Indian Corn meal = 1G) MG. sits | 180, { 275 273 
Buckwheat meal ...|_... ye ES aes ~~ ew | . 
Total of meal ...| 119,662 81,834 17,625, 219,121. 255,331) 586 
Total of Corn and) | { 
pa {cxsluive} '2,111,929 257,82% 275,875 2,648,628 8,875, 14,584 23,459 
of malt)............ | 
Malt (entered by ee) qrs.  qrs. | wae we qrs. | ~*~. 
| a wed pee 


the quarter)...... 


} 


’ | 


_ The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1880-81 and 1879-80 :— 








1879-80, 1880-81. 2881-82, 

Imports. ewts. ewts. ewts. 
Wheat (51 weeks to Sept. 24) ...... 6,142,909 ... 7,230,294 ... 5,253,910 
Flour i " cocveccae. Seed... SA... . Fe 
6,992,350 ... 8,139,705 ... 6,232,758 
Add week ended Oct. 1 — Wheat 1,268,082 ... 875.571 .. 1,287,021 
- va Flour... 282,270... 168,753 ... 218,874 
Total imports, 5 weeks ... 8,542,702 ... 9,184,034 .... 7,738,653 








Less exports—-Wheat.................. 109,127 ... 149,140 ... 77,789 
9» WON oak oak cc bhabaaNe 16,911 ... 16,561 ... 9,847 
Net imports .................. 8,416,664 ... 9,018,363 ... 7,651,017 
Add to this the estimated sales 
of home-grown wheat ......... 1,270,000 ... 3,350,000 ... 4,000,000 
Five weeks’ home consumption ... 9,690,000 ... 12,370,000 ... 11,650,000 
Average price of English wheat s d s da s ad 
per quarter .....0.....6.0501 47 7 Oe S52): SS 
™ Pet GWE 6.54, inna ll 0 2. vac aeeee 
bushels. bushels. bushels. 


Visible supply ” in U. 8. centres... 18,147,000 ... 14,690,000 ... 


PRICES CURRENT OF CORN, &e. 


~ s | Oats (continued) 8 s 

Wurat—English, white, new... 40 @ 57 English, white and black...... 25 @ 26 

— red, new...... 53 Scotch, Hopetown & potato ... na 

— white, old ... ... an — ngus and Sandy 

. : Cites. * EE WEE bg aeee.-ced wit _ common 

Koenigsberg and Dantzig fine Trish, potato 
QUI a dscns <ctp ua shel es teach batarnivens : 2 — white, feed...per304 lb ... 
Koenigsberg and Dantzig, new. 55 57 ae DIE scicciy nn tilndcdigheaiatains “tak 
Rostock, Wismar, &c. Danish, kiln dried...per3201b ... 

Stettin and Hamburg MINS. Sack ncdpbocsceabssds pbeccs 24 


Danish and Holstein, new ...... ... 
St Petrsbrg., Sxonska..pr.496lb 56 58 
GONE Scene nee 5 56 
MOI ance ate neigh Sek oe 


Marianopoliand Berdianski ... ... .. | TARES— 
DO ceive ceiiiesteden evince uns We English, winter, new...per qr ... om 


UO iltincencdncssvtin wssaeepeqed nile 
Archangel, St Petersburg ... 20 «21 


Taganrog, hard .............ccese0e 53. 54| Scotch, large ........ per bush . ; 
‘an Francisco, Chilian, new DOS sisi cicziscesenssssa per qr ... . 
New Zealand and Australian... 55 
American, winter, new 


~ spring, new............ 54 55 
BaRLEy—English, maltng.,new 32 
Scotch, malting 
we < EINE ass dovsceaso dae tans 
Danish, malting 
tench, — 52 


Iyp1an CoRn— 
American, white...per 480 Ib ... 
— yellow and mixed 31 
Galatz, Odessa, and Ibraila, 


Foreign, distilling. .per 432 Ib ... 
— stout grinding 


Fiour— 
ouahe and Odessa, &c. per 


Nominal top price, town- 
made, delivered to the 
Waltell issn ses per 2801b 50. 

Town-made, households and 
seconds, delivered to the 
NE cic aneilendonckenl 2 

Country marks 

H rian 

Australian . 

American and Canadian, 
fancy brand ...... per 196 Ib 36 

Do, superfine to extra super- 

e oa 


26/6 


: 
g 
a 
8 
gs 5 


FOO nee ee eeees See 





eeeresresses coo = cco § Bry VAEEEERAWES OW SBME seereseronee ere 


Rrz—English........... per 
0 - NEW......... 

Oats—Exglish, 
potato 
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Ww s ss | BaRusr (continued)— 8 
Bea of | Azoft, anki, American ............ 401 .. @ ... 
cei MY 55. staincnticcctieddtbies 236 
Sea of andi. stdin a os I Sain aith din cterinan ih bit 
- hare 530s 564s Brans-- 
Odesea and Nicolaieif Ghirka...  ...|  Egyptn.,Sicilian,&e.pr490Ib... —... 
aes: : DE seceninezonichicatonsaneed ese ... | Lewtirs— 
— Polish - «| Egyptian, and Sici Saosin. tae 
be, «+» «ee | Lwptan Conn—Per 480 & 492 Ib 
Nicolaieff Ghirka . Galatz, Odessa, and Ibraila.. _.. ee 
DEIR. oceccocqrcasceseteveeses aa a American, yellow and white 309 319 
Californian ....... inediovdeuniectireat 56 57 | Salonica and Bnos............... ... pa 
American red wintr...pr480 lb . 565 Milack Sea, de. as 
_- spring — 54 ‘Black Sea, ec. ...... r Din on 
TNE cacninnenictinnis .. Oats— - 
BaRLEY— RIE Sos enrecenie’ per 336lb... ... 
Danish, kiln dried...per 424 Ib ... I BOC ions i tcerernm ee <n 
oe: * SE Seve divsstsnteutil ane Archangel & Petrebrg...p.304Ib ... ass 





IRON AND COAL TRADES. 





In the markets for pig iron, during the early part of the week 
there was increased buoyancy, but they subsequently suffered a 
relapse and are now flatter. At Glasgow the business in warrants 
has been very large at advancing prices, but yesterday the quota- 
tion, which on Wednesday had risen to 53s 6d, d to 51s 8d, 
which is the same as on the previous Friday. In accordance 
with the agreement entered into with the Cleveland masters a 
number of furnaces in this district have blown out, and the number 
now in blast is 95 as compared with 105 at this time last year. A 
good demand for manufactured iron is reperted, and the ship- 
builders are still very busy. 

At Middlesbrough, also, early in the week transactions in pig 
metal were active, and sellers are not very anxious to do business, 
believing that prices would still advance. For No. 3, 43s to 43s 6d 
was offered, but yesterday the market was much flatter, and 
the quotations receded to 42s 6d. The manufacturers’ returns for 
September issued last week show a decline in stocks, and now that 
the output is being curtailed a further and larger diminution is 
looked for this month. 

The improvement in the hematite iron market continues to make 
progress, and it is estimated that the total output is now going 
into consumption. From Birmingham it is reported that the | 
market is very animated, and prices were well sustained. Manu- 
facturers decline to receive orders for immediate delivery, as they | 
are fully pressed on existing contracts. The advance of 10s a ton 
in list iron has been realised without difficulty, and common iron | 
cannot be bought under 61 a ton. The reduced output of furnaces | 
in the North has given an impetus to demand for local pig iron, and | 
quotations are stronger for all qualities. 

At Sheffield, also, business has improved, the plate mills being 
especially well employed, while for Bessemer sheets prices have | 
advanced. From all other centres the reports speak of more active 
trade, and a more confident feeling prevailing as to the future. 

The coal trade continues to improve, and prices of all descrip- 
tions are moving upwards, the advance in household descriptions 
having been stimulated by the colder weather. 





THE COTTON TRADE. 


LIVERPOOL.—OcrToser 6. 
PRICES CURRENT. 
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[Oct. 8, 1881, 


coche EEE TEL EEL SL rn nee A tle. 


| Cotton in good demand throughout the week, but, the supply on 


eale having much increased, the market has been unsettled and 
irregular, with a marked decline in prices of American. For Sea 
Island the demand has been moderate, but prices are firmly main- 


tained. In American a good business has been done, but, with | 


much pressure to sell, the medium and better qualities have | 


declined ¥%;d to %d per lb, and good ordinary ysd, ordinary being 
without change. In Brazilian a fair business has been done, but, 
in sympathy with American, prices have declined generally yd to 
td per lb. Egyptian continues in good request at steady prices. 
Quotations of fair and good fair white are raised §d per lb. West 
Indian and African are steady. Peruvian is in fair request at 
previous rates. East Indian continues in good demand at last 
week's rates. 

« Futures."—The market opened dull and easier, except for 
September delivery, which closed irregular, but with large transac- 
On Tuesday a weak tone was apparent, and 


i 


from last Thursday's circular rates. The latest quotations are— 
Delivery: American, any Port, l. m. c. Oct. 6g; Nov.-Dec. }3d; 


June-July, 6d per lb. 

The sales of the week amount to 72,430 bales, of which 5,920 
are on speculation, and 1,570 declared for export ; the forwarded 
is 5,920 bales, of which 4,610 are American, 560 Brazil, 290 
Egyptian, 40 Peruvian, and 420 bales Surat, which make the 
takings of the trade 70,860 bales. 

7th Ocrosper.— The sales to-day will probably amount to 
about 10,000 bales, with a steady market. 

Imports, Exports, CONSUMPTION, &C, 


188), 1831, 
bales bales, 
Imports from Jan. 1 to Oct. 6 .................. BATE GED  ccicevcsccs - 2713,7 
Exports from Jan. 1 to Oct. 6 ................ RO ES. icneiechenne - 220,600 
PEND bcs ceentnse vgs n= chopelsvenseds -canbeiveses 438,600  ccccccccee - 612,320 
Consumption from Jan. 1 to Oct. 6............ 2256900 — .cccccseee ». 2,307,520 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 235,089 
A increase of quantity taken for consumption Of ..................cssccessesesseeees $0,530 
i CI Ie GE ovis osinceesciviescanvexcocsnssitesinstacbiascepebudel 25,660 
An increase in stock of American cotton Of ........c.cccccssscssseeesescesescceseeees 222,680 
A decrease in stock of other kinds Of...........ccccccscsecsessesceces 49,050 
Se Te NI CN IOI ang se natcs oso vs coccsdducciedwnupbsedociscosecd GasiscanaieccnyGrevene 175,630 


In speculation there is an increase of 23,610 bales. The imports 


| this week have amounted to 31,542 bales, and the quantity of 
| American cotton reported at sea for Great Britain (including cable 
advices to date) is 184,000 bales, against 203,000 bales at the 


, corresponding period last year. 


The actual exports have been 
3,769 bales this week. 








LONDON.—Ocvrosrr 6. 
Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association:— 


There has been a fair spot demand this week at full prices, 


' East India to arrive is firm, but American futures have declined 


almost daily, and close about 7d to 3d lower than last week. 
PRESENT OUOTATIONS, 























a s - Fair | Prices of Fair 

Descriptions. ie ae to Good fons to | same time. 

. "| Fair, | =" | 1690,: 1879. 

per lb per lb per lh rib (per Ib per Ib 
ss ese fea. ata ce aia 
Surat—Hingenghant ............ sos has nied - @58' 63@... | 58 
Saw-ginned Dharwar ......... <p ad el sa te. 4is 5} 
Machine-ginned Broach...... in: es cia ay Lon. Ot oo ol. Te 
MNO ic data ecs 3) 4) 4 4| 5&6 | 48) Sb 
Oomrawuttee eisiendhinancigatien is mo 3 i--4 44 43 53. 6 4i Bi 
Mamgarole ....ccscccscccccceccsscs! es 23; 33) 4 abl 5a... | an] 5 
Comptah ....ssseccosseoee rt “ie a oe wee ae 
Madras—Tinnevelly | St Bh) 53 Bb] S| 
WOW ins senrnivessntivnoveceaiss bs wes LO Ba ae te 4% 
Northern wee | oe | AE AB) BRO | 5h 4} 
Cocenada io: MCE an oe ee eo 
Coimbatore, Salem, &c........ . | 4) Sk St) Sk Bz] Shot 8 
eet co » oe | Sh! SE al 4h BA) 4a] a 
UIE si tisiibiineihacbiniigsndiasiecive ooo eee | OE] 4B OR 4 OBR OG | + 
Rangoon . is sihalsiecaiatibecigainteataien dieses o> | 36) SE Gh] 4a 4} $i 

West India 52 ' 68 39 

West India ....sssesceseesseccc, 51] 6h| 6& 6f| 7 3a] 6 | é6f 
— Sei bba-evbaebesentans <enhassioeses 5 53 6 | 6} 63) 7 ve 65 
_ pen saphaicatteiiasend - | 46) 42 5 | St 6 | Sh] SS 

|| Australian and Fiji > | Ss] G2 GF] 7 7h 6} 5i 
|| Bea Island kinds 5 8 nn Bib Wis 18 
Brith -seneecseccersererseeeeeseeensl vee _ 8 7/10 10}|/11 12 | 12 | 12 


i 
‘ 


i 
. 
‘ 





The sales to arrive and for forward delivery about 7,500 tons. 
Yo arrive—Tinnivelly, at 53d, for good fair; 5}d, for fully good 
fair, g. f. ¢., June-October, Cape and Canal. Bengal, at 43d, for 
fully good fair, July, Cape. Forward delivery—American, at 6,';d, 
October ; 643d to 2!d, November-April, for middling, 1. m. e. 4 

imports, Derivertes, from January 1 to Oct. 6, with 























a Srock at Oct. 6. 
| surat | : | Bengal 
| Tinne- | Other | 
and | Madras. | & Ran-| p- | 
| Seinde. | | velly. | goon, | Kinds. | Total, 
SG | iiinncine | 
| bales, | bales. | bales. | bales, | bales. 
: (1881/ 49,473 | 27,201 | 21,323 | 128,035 | 3,577 nen 
Amported ...ccccceccceceses 1880} 37,918 oa 22.771 | 97,178 | 2'333 | 204/427 
de 1879 15,041 | 44,141 | 38,788 | 116,765 | 9,627 | 917342 
Be 1881) 48,766 | 30,543 | 18,785 117,509 | 20g [ain seo 
| Delivered toGet. 4... 11880, 34235 | 45,308 | 237265 | 93'505 | 1/938 | 14s'st0 | 
ris (1879) (14,385 | 44,824 | 50,591 | 92/395 | 3°709 | 205,906 
1881| 2,761 | 13,550 | 8823 , 17,11. | 2033) a1a0y” 
, Stock, Sept. 6 2... i} 5,335 | 16,187} 5,055 | 2:7537 | oo one 
1879] 2,961 | 17,478 | 8424 | 3030) 441 | 59,334 











E. I. Corron known to be Artoat to Europes by latest Mail date, 


























| Liver. | Coast Forcign Total | T 
Pt nt: WA, tesa, Ports. | 1881. on 
From— | bales. | bales. | bales. | bales. | bates. | bales, 
DORR 6.55, 85 fos ts ci pe diincion... 791 | 3,859 . | 50,933 ) $2,563 | 36.981 
RarPROROO  46ii..0cscicccsscdve gis ie bid eh Bae | 790 
Madras and Coconada ......... 2,816 ‘as sie wo | B86 ae 
Ceylon and Tuticorin ......... 6,729 . - | 6729] 91670 
CMa ai UA ie isccescciionie 3,757 150 | 3,007 | 2506 
ONGC vas visiisennspicdadicccn satin bis o | Fu a 
FRM banisisecaiinsesscncs epovcnsgeabis » | tis 
SON ads scncasssisciccscocdbiichacucn 14,093 | 30,839 ie 51,°83 | 96,015 a 
BBD nccoresscosesseee obtnsahivesoscduat 17,377 | 14,546 22,164 wes 54,087 





IMPORTS AND EXPORTS OF COTTON. 

The following is a return of the number of bales of cotton 
imported and exported, forwarded from ports to inland towns, and 
returned to ports, during the month and nine months ended 
September 30, 1881, compared with the corresponding months of 
the years 1880 and 1879 :— 

Mont ended September 30. 















































- Imports, -— Exports. ———-, 
Description 1881. 1880, 1879. 1881. *T880. 1879, 
of Cotton, bales. bales. bales. bales. bales. bales. 
American........, 164,215... 112,592... 47,615... 16,132... 11,388 ... 12,274 
Brazilian......... 14,045 ... $,638..... 2,307 ... eR ies: dun! See 
East Indian...... 53,502 .... 51,818... 39,522 ... 23,936 ... 24,835 ... 25,854 
Egyptian ......... 2,277.0 1,331 ... 2,852 ... a ke 622 
Miscellaneous... 8,544... 10,626 ... 5,886 ... 622... 2071... 1,688 
Pobal.5<t372: 247,533... 180,035 .... 98,182... 41,691... 39,370 ... 41,477 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
oo aa, 
Description 1831, 1830. 1879. 1831. 1880, 1879, 
of Cotton. bales, bales. bales. bales. bales. bales. 
American......... 140,810 ... 156,653 .... 129,898... 1,78 1,428... 1,300 
Brazilian ......... 36,208 ... 15,783 ... 6,972 ... ine pa ake 
East Indian...... 18,'42 ... 17,555 ... 16,323 ... ead ak se 200 ... 
Egyptian ......... 18874... 35,040... 34822... tee ao a 
Miscellaneous... 4,156 ... 4913 ... 4,613 ... ee cs 
WOR A 555<k5 218,439 ... 207,378 ... 172,128 ... . 1905....> 16%... .1900 
Nine Monrus ende:l September Jv. 
ce Imports. (7 Exports. ————_, 
Description 1831, 138). 1879. 1881. 1880, 1879, 
of Cotton. bales. bales. bales. bales, bales, bales. 
American......... 2,082,164 ... 1,836,693 ... 1,544,862 ... 195,552 ... 129,759 ... 99,029 
Brazilian ......... 1569-6... 96040... 57,916... 7,610... 4,124... 5206 
East Indian...... 455,763 ... 504,208 ...  42:,717 ... 215,654 ... 247,420 ... 220,883 
Egyptian ......... 167,204... 152,717-... 100,006... 7,307 ... 6,030 .... 8,349 
Miscellaneous... 68155... 63,941... 73,023... 11,951... 15,951... 7,784 
Total......... 2,930,127 ... 2653,599 ... 2,201,219 ... 378,003 ... 404,194 ... 341,251 
Forwarded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
f oh Cian, oo a 
Description 1881, 1830, 1879. 1881. 183). 1879 
of Cotton. bales. bales. bales. bales. bales. _ bales. 
American......... 1,777,866 ... 1,662,529 ... 1,525,601... 9,435... 8,082... 7,134 
Braz lian ......... 142,703... 106228... JOO. sci ww) SO oe 1 
East Indian...... 149,328 ... 163,062 ... 130,107 ... vss 200 ... 73 
Egyptian......... 165,448 ... 170,005... 119,244 ... 210 ... mis ee 
Miscellaneous... 52,753... 40,009... 27,127... 833... 304 
Total......... 2,293,000 ... 2,133,833 ... 1,890,081 ... 10,495... 8,676... 7,790 


MANCHESTER, OcrosEr 6 : 

Fine yarns have experienced a rather better demand ; in other 
counts only a limited amount of buying has transpired, and quota- 
tions are fractionally weaker. Water twist for China has been in 
request and sales effected, though not to a large extent, at the 
rates required. The cloth market continues dull and unremune- 
rative; buyers merely purchase as wants arise, and show no dispo- 
sition to indulgein speculative operations. Still the opinion gaims 
strength that in the face of the possibility of a smaller American 
cotton crop than last year, higher prices will be inevitable during 
the ensuing twelve months. Printing cloths are cheaper by about 
lidalump. T cloths, Mexicans, and domestics have not under- 
gone much change in value or demand. Shirtings and eastern 
staples generally have Leen difficult to move in quantities, and 
quotations are somewhat irregular. 

COMPARATIVE STATEMENT oF THE CoTron TRADE. 











| : 
ee Price, | Corresponding week in 
w Corton. Oct. 6, Pees sa mm 
18s], | 1880. 1879. 1978. ; 1877. 186. 
adie de dis dis tts 
Upland, middling...........c.sssessesse: per lb) @ 74 0 6} 06%) 6 6) 08K) & 
ET ELLE EER | © 74,065 0 74, 06%) 06% 0 of 
Pormamabaann 4000 .....cccowsdiiasedosbindvintless | 0 63) 72 @ 65, 0 GF O Oi) 
Withae BOR GWAR ans cic dice sacbticdaresnee ¢ 7h) 0 73.0 74,0 6F 0 Ci) 0 10} 
No, 40 Mule-twist, fair, 2nd quality ...... 0 103} 6 20} 0 9:9 93 9 1p 0 10 
No. 30 Water-twist, heii. 0 10} 010» 9} 0 OF 0 104) 0% 
26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs..| 4 4 | 4 6 4 0/4 8 a 5 0 
27-in, 72 reed, ditto, Slbs2oz.| 5 7 5 7} 4 6) 4 $)5 %) 
60 reed, Gola End Shirtings, 37} Pe eee ee 
 yarde Sle Sons iin... iticininniis 9} 71037 47 6)8 4 8 4 
40-in, 66 reed, ditto, ditto, 8 lbs 2 ozs ...| 8 6 (9 0,8 6/8 6,9 HI G 
40-in, 72 reed, ditto, ditto, 9 lbs 50z3.| 9 9 |10 0/9 0/9 619 4 
39-in, 44 reed, Red End Long Cloth, 36 | 4317 0 
FORM ONG is sich detid vidi idttsocanenky 6103 ,}6 9,6 0,6 0\7 % 





NEW ORLEANS. . 
The annexed is from Messrs Neill Brothers and Co.'s Cotto 
Circular cabled October 6:— 


Feruxsx Detivery at New YorK—MIppDLING. 


Uct. Nov. Dee. Jan. Feb. Mar. Apr. oy ‘ é 
c e c c c c e o 
POA ..1cvoseecuanisines 1153... 11°69... 11°63... 11°86... 120... 12°13... 12°24... 124... se 
| Last week ............ 11°67... 10-72 |. USL... 1.97... 109... 19 Zt... 12h... Wl = 


dintilittecen 1098 20°80... 1082/1) 1095.1, 10... 1125... 10°33... UO 


NS 


| day by day. 








Sennen eS 


Oct. 8, 1881.] 





Last Week. This Week. 1880-81, 1879-80, 
bales. bales. bales. bales. 
Recripts, 7 days—At Gulf ports 62,000 72,000 ... 64,000 ... 75,000 
Atlantic perts........sesessereeees 68,000 90,000 ... 126,000 ... 95,000 
Total, ..c.ccscocccecaccsachsoaeshiceces 130,000 ... 162,000 ... 190,000 ... 170,000 
Total since Sept 1—Gulf ports cad 258,000 ... 220,000 ... 232,000 
Atlantic Ports ..c.cereccceeereee wis 296,000 ... 428,000 ... 312,000 
All ports ......ccccccsssonccesrseeee te 554,000 ... 648,000 ... 541,000 
Received subsequently at ports... ove «es eo eos 5,177,000... 4,402,000 
Whole week following......e0e ° vas job ST Ethes ee 214,000 ... 178,000 
Total CTOP ccccscccersececees ese eee on eee 6,589,000... 5,757,000 
Exports, 7 days—To G. Britain. 54,000 ... 58,000 105,000 ... 85,000 
Cestblenetth .cccndeopesqunsegpennceceeans 23,000 ... 12,000 42,000 ... 18,00 
Dota ccccsscccsceusess agin evens 77,000 ... 70,000 ... 147,000 ... 103,000 
Total since Sept. 1......... 261,000 351,000 ... 190,000 
PricEs—MIDDLING, 
0-day, Previous Week. 
c c 
Now Orleans cccscrdceccscscsssrosccocsvestccncsscssccenets oF RES Litectes - if 
Galveston. ccocercsccoscescveccecescosercssstaccosesssasunteunt is Di: ecewssien 1l¢ 
Ba TOBE Dc consccnnssdanntsenbiiccatihotesssdanieraieniinans if <ebaniones ll 
CRAPO ‘an diocscccibossoatsecdgerincsaarecccemnscrnents See sageivess 114 
We TOE icscnessdenississcvcisvevisteelacbalddetbobantde BOR S casesine 12 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
r———To-d rye Freight 
‘o-day. eek, reight. 
Low mid, Mid. Mid. fail.  Btoamer. 
d d d d a 
New Orleans .......0005 eee ee Be: cde <r 
Galveston cecccocecccesee es, Sabian Olesen a soci is 
BAVAUBOM ; crccccssencss a ee On eacses ie Re 3 
Charlestomn.........ses00 eee Ge ‘ities 6H ...... We asctat ak 
New York (steamer). 64 ...... Ce) seu OE sisin AE czaines a7 


Trade still continues very quiet in English wools. 
be called firm, but that is all. 
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THE WOOL TRADE. 


At 


Prices may 
the wool fair held in London 


this week the attendance of buyers was very small, and the busi- 
ness done limited. 

The third series of London colonial wool sales for the current 
year, which commenced on the 22nd August, closed this evening, 
and the catalogues brought forward have comprised the following 
quantities : — Sydney and Queensland, 105,301 bales; Victoria, 


$1,905 ; 
15,365 ; New Zealand, 85,745; 
362,183 bales. 


South Australia, 26,077; 


Swan River, 747; Tasmania, 


Cape of Good Hope, 47,043—total, 
Of these some 45,000 bales have been withdrawn 


und held over until the final series, which will commence on the 


22nd November. 


Messrs Willans, Overbury, and Co. report con- 


cerning these auctions :—“The characteristic feature has been the 
general steadiness of the market, regard being had to the length 
of the series, and to the heavy quantities brought to the hammer 


Vinal prices for most descriptions may be quoted 


| fully on a par with the closing rates of the previous sales, but in 


the 


sse23sS8s2e2e2222 





b 
KE 
ty 





Ib dearer than in June. 


| the case of short grown earthy merinoes in the grease, faulty 
clothing scoureds and seedy scoured Capes, this range of value is 
barely maintained, while as respects first class combing parcels, 
free from fault, and crossbreds of every description, an improve- 
nent has taken place to the extent of 4d to ld per lb. Extra 
super snow white Capes also show an advance af 1d per lb, whilst 
fine Australasian fleece washed wools are as much as 2d to 3d per 
Such has been the result of these sales, 
broadly speaking (a result which must be regarded as satisfactory 
having regard to the indifferent character of the harvest), but 
during their progress occasional fluctuations have occurred, some 
descriptions inclining for a time in an upward, others ina down- 
ward, direction in sympathy with the attendance of the particular 
buyers who use them. Cowpetition has been uniformly good, and 
has proceeded in about the usual degree from each branch of the 
trade, home and foreign. The quantity of lambs’ wool has been 
larger than usual at this season; it has sold irregularly and 
generally shows no improvement on last sales’ prices. 
quantity taken for export is estimated at 170,000 bales, including a 
few bales for America.” 
From Liverpool we learn that since the auctions there last week, 
business has again assumed a quieter tone. 
useful kinds are, however, in very moderate compass, and it is 
expected from the better employment in the manufacturing dis- 
tricts that consumers will be in the market again before long. 

The following returns respecting the wool sales now closin oo 


The 


Stocks of the most 


en supplied to us by the selling brokers, and they show t 
Second half of the series home buyers have been eco a 


as passed the hammer. 


coi 


= 





much more freely, and have in fact taken fully half the wool which 
This speaks well for the condition of the 
woollen industry, taken as a whole. 


Date of 
















Sold to Sold mainly on Total 

Home buyers. Foreign Aecount. Sold. 

Bales* Bal Bales. 

Jacomb, Son, and Co. ............ 6,760 

Ch. Balme and Oo................... 8,600 

Edenborough and Co. ............ 5,200 

a ¥. amie and a Sicenatiad 4,650 

M, ANA CO. ooeicces.ccs 7,300 

a? P. Tan and Sons wa 6,160 

Edenborough and Co. ............ 4,100 

AI cinta ectee 11,000 

H. ‘Schwartze and Co. ............ ope 

ns, Overbury, and Co... 
¢. - A “2 and Co. ia inane 
acomb, Son, and Co. . 

Ch. Balme and Oo........ 7,900 

Webster, and Co. 3,100 
Buxton, Davidson, and Lees 

ee TORT ter ST ee Ee ree ee 
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Sold to Sold mainly on Total 
Date of Home Buyers, Foreign Account. Sold, 
Sale. Bales. Bales. Bales. 
Sept. 7 Jacomb, Son, and Co. ............ SR ccvsrsaen 4,800 
wo GFX denborongh a8. OOS ids OW * sswaitice 4,100 
» 6 H.P. Hughes and Sons ......... 2, 40) 
» 8 Willans, Overbury, and Co....... 
» © Gh Balme ME sini, clhnga 
» 10 H. Schwartze and Co. ..... Saat 


H. P. Hughes and Sons 
Edenborough and Co, . 
Jacomh, Son, and Co. 














» 14 J.T. Simesand Co. .... 
» 14 Willans, Overbury, and Co 
» 14 Windeler and Co. .......... i 
ose mald and Co................ a 
» & Ch. Balme Ieee coerce. cacces J 
» 16 H. P. Hughes and Sons............ SID i. csgeee 2,160 
» 16 Edenborough and Co. ............ Dee “od. <deee 3,300 
» 17 Jacomb, Son and Co................ SE ecccceres 3,100 . 
» 19 Ch. Balme and Co.................. PRS 3,000 
» 19 Willans, Overbury, and Co....... cc tinnie 400 
» 20 Buxton, Daviason, and Lees... 1,900 ......... 10) .. 
» 20 Thomas and Cook .................. | ae 330 
» 20 Webster, Darvall, and Co ee 1,320 
» 21 Edenborough and Co. ............ OE itive 17 
» 21 H. P. Hughes and Sons ......... eens 3,000 
» 22 Willans, Overbury, and Co....... 1700 . 1,050 
wey ae eee Simes and As wnnecactiinineda nals) eee cnn ese 
» 23 H. Schwartze and Co. ............ Ss yc ctin 2,850 . 
» 24 Ch. Balme and Co................... GE edwaccte 3,700 
» 26 Jacomb, Son, and Co. ............ SD aie natks 4,000 
» 27 H. P. Hughes and Sons ......... 4 UR eee 2,000 
» 27 Edenborough and Co. ............ CD. imitetian 2,400 
» 28 Ch. Balme and Co........... ee 3,000 
» 28 H. Schwartze and Co. 900 . 800 
» 29 J.T. Simes and Co. ....... were a 
» 29 Willans, Overbury, and Co.. 3,100 2,000 
» 30 Kdenborough and Co. ....... 1,700 1,700 
» 30 H.P. Hughes and Sons ......... 3,140 3,220 
Oct. 1 Jacomb, Son, and Co. ............ RIE etescciiiia 2,900 
ws 3.6 Schwartze on Oy ass. shi. BADD + vevicvccce 3,600 ; 
» 4 Willans,Overbury,and Co. ... 2,700 ......... 1,60) ‘ 
io See Simes and Co. Te ER oce se eee Visieeaes Se eas a 
» & Ch, Balme and Oo................... oO ae AE. scaseese 8,000 
go: 2 Oa Ge Ph hd ss ct BAP wih GO aitc 2,220 
EE estannese TO © decctenes 317,260 


The London low wool sales on Tuesday next will —2 the 
following catalogues :—Windeler and Co., 1,750 bales; C. Balme 
ye Co., 2,970; Hoare and Hudson, 120; Saheseok and Co., 

1,620; H. Schwartze and Co., 1,800 bales ; ‘total, 8,260 bales. 


Our Bradford correspondent reports as follows :—Business has 
been quiet here all through the week. There has been no further 
buoyancy in prices, but rather a slight flatness, and consumers of 
wool have therefore been discouraged from buying. There is, how- 
ever, a fair quantity being consumed, and therefore small necessary 
purchases for assorting stocks are more numerous than they were, 
and have sufficed to ‘keep prices from going down. The spirit 
maintained to the end at the London colonial sales has also tended 
to strengthen values here. Botany wools are at any rate the 
better on that acceunt, and so are the finer descriptions of English. 
The yarn trade for export has been quieter during the week, but 
spinners being under contract are able as yet to waintain quota- 
tions. The piece trade is a little better, but prices cannot be kept 
at a remunerative point. On the whole there is a marked feeling 
of confidence in the future. 


According to Messrs W. and C. Dunlop’s Bradford Prices Cur- 





rent, there was last month a slight recovery in the quotations for 
manufactured woollens and worsteds, due to the rise in the raw 
ma‘erial :— 

1851. 1831. 1889. 
Oct. 1. Sept. 1. Oct. 1. 
Per yard. Per ont Per yard 

s ad 8 s 
Medium Cloth....... ae ick” Gaiictbud & pe e 6 os a 6 0. emeuaia : 1 
wa Stripes .. et. 0 pac’ “Per pioce. sosota Per plese ~z i. 
Long Ells ............ a -- 7 ee eee i awe w 0 
Cam S + Sis eakce —_ ot -  ieseaaeeeann Be. secon ie > aus ae 6 
eaialnviind a _ schaiabedad 2 os ae OO alte : 

stings No. 12...........:ccened tian, tillotted 4% 0 ...... m@  cKe 7 
Lasings Mo. 38 nae Ali. A6 8 . ii 6 

We... .hteeneviss allblack — Bb. @ crete BSB. -sene 33 0 

Worsted CRO -oscccseskeecs Black, made up 28 3 ...... 23 reseee 2 3 

Plain Orleans................. Sided — tillotted = : jaaite = & antiea = : 

Myeud0d!’ es tthe — 2 .. B72 1 M2 

nee B , eae quality, do ..........+ BR BB 2 sinsse ih Fe. <teis i woh 
JUTE, FLAX, AND HEMP TRADES. 

The high rates of freight in Calcutta have rendered the jute 
market firm, some of the purchases recently made being span 
tive. Trade in Scotland does not improve, and the jute mar ~ 
here now exhibits less activity. About 25,000 bales ——e - 
for arrival. Fine marks nearly due per steamer to Lon lon up 
191 5s. The range of prices for Dundee has been 151 5s to 181; 
Dourah, 121 15s per ton. 


Maniza Hemp is higher in America, and the — all 
favour the maintenance of present quotations here. A good 
business has been done: on the spot, 461 10s to 471; to arrive at 


471 10s to 481 per ton. 


Locrorts and Deiive es of Mantis Hemr in Loxpox to Sept. 30, with Stecxs 
on hand. 


1820, 1879. 1878. 
Ia _...tons 18s, wig)... 4.05) “ ame 
DCU iii iccd, 0 ccteinsccn sve 720) mt oe ~- 


534) 
With respect to the Dundee market, Mesive Geo. Armist er and 
Co. report that business continues to move on steadily; the im) 
rovement which has lately manifested itse if in the e various | 
branches of the trade is well and the prospects are om 
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tisfactory. The market for flax and tow yarns has 
ies on in wile there is a better feeling for flax kinds ; 
jute yarns unchanged. The improvement in the linen trade is 
yradually gaining strength ; orders for most kinds of linens have 
heen coming forward freely, although the home trade demand is 
still rather quiet. Sailcloth has also participated in the improve- 
ment, more especially the commoner sorts. In jute goods, manu- 
facturers are fairly well employed on old contracts; new orders 
come slowly to hand however, and complaints are pretty general 
that prices are unsatisfactory, more especially in view of the high 
rates now quoted for the raw material. 





SILK TRADE. 

Messrs H. W. Eaton and Sons, under date of October 5th, 
report as follows :—The public sales are fixed for the 19th and 20th 
instant. The improvement reported in our circular of the 7th 
September has continued, and large transactions have ensued at 
an advance of 1s per lb in tsatlees and 6d to 9d per Ib in the new 
season’s Cantons, which have been taken freely for consumption. 
Throughout the month a good business has been done in Japan 
silk at a decided rise in price; the position of the market is very 
strong. Holders ask higher rates, and the improved demand 
encourages them to be firm. Bengals remain unchanged. The 
deliveries for the month have been good, resulting in a diminution 
of 1,200 bales in the stock. 











LEATHER TRADE. 


The demand for leather during the early part of the month par- 
took of the somewhat disappointing character experienced in 
August, but it afterwards materially improved, and a full average 
trade can be reported for September. With the noticeable excep- 
tion of heavy sole leather all other descriptions have been in active 
request, with a continued upward tendency in the value of some 
goods, and stocks generally are limited. From these facts, and 
the experience of the past few months, it may be concluded that 
the demand has now equalled the supply, and as the consumption 
of leather now going on throughout the country for all purposes 
is at the present time very considerable, the probabilities are that 
current rates will be firmly maintained without the aid of specu- 
lative or outside operations.—Messrs Page, Draper, and Co.s Cir- 
cular. 














TIMBER TRADE. 


Messrs Churchill and Sim report that the wood tonnage from 
the Baltic in the month of September has been 104,000 tons, 
las compared with 90,000 tons in the same month last year. This 
/small increase in the supply has been balanced by the increased 
consumption, and the deficiency of stock in the docks now amounts 
| to 2,000,000 pieces of foreign deals, battens, and ends ; 3,000,000 
| pieces of prepared boards. But little can be done, during the 
seven or eight weeks still remaining of the shipping season, to 
make up for this deficiency, and it is evident that the year will 
close with very light stocks, and buoyant market, which will make 
j the trade sounder and safer than it could have been with a 
recurrence of the enormous stocks and falling prices from which it 
has suffered so much in former years, and to the dangers of which 
attention has so often been drawn. The tonnage fur the first nine 
months has been 406,000 tons against 521,000 in the previous year. 
| In the same period the deliveries from the docks have been— 
| 164,360 standard hundreds of sawn wood, against 143,754 in 1880; 
| 26,300 standard hundreds of planed wood, against 23,646 in 1880; 
| 76,344 loads of timber, against $3,241 in 1880. 


| - ———~- 


‘COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Revert or THis Day’s MARKET SEE “ Pe@sTSCRIPT.” 

Minctne Lane, Fripay. 
| 
| 
| 








Sugar —There has been some increase of business in low brown 
| descriptions, partly caused by holders accepting easier rates. Re- 
| fining kinds _of West India continue firm, but the market 
‘generally is inactive, with quotations unaltered for the week. 
Beet _Sugar has slightly declined. Refined remains steady. Sales 
of West India to yesterday 605 casks and about 2,000 smaller 

packages. Barbadoes by auction, 20s to 23s ; crystallised Demerara 
298 to 31s per ewt. The deliveries of sugar in London, Liverpool, 
| Bristol, and the Clyde during the past nine months were about 
bn ae tons, against 604,900 tons last year and 618,000 tons in 


| Imports and De.iverres of Sv¢aR in Lonpow to Oct. 1, with Stocks on hand. 
1881. 1580 1879. 875 


; a8 ‘ 1878. 
| Imported ............ tons 256,900 ... 237,200 ... 266400 ... 204,400 

| Delivered ..... ............ 246,000 ... 229,600 ... 228400 ... 235,500 
Stock ...... it sees 83,500 ... 83,000 ... 83,600 ... 64,400 
Boh OM ERECTED - ssa hecnihsali 150,500... 161,700 ... 194,800 .., 157,500 
Prices Madras Jaggery..p.cwt 146 160 ... 130186 ... 140149 ... 14/6 150 
| Crystallised Demerara...... 28/6 310 ... 260 30/0 ... 25/6 290 25/0 29.0 
| 


Ma uritius.—909 bags by auction included some washed brown at 
18s - to 1%s, witha few sound lots at 19s to 20s, and grainy at 
278 6d. 


Penang.—558 bags part sold at 21s to 22s for E 

| pies for brown ane —e 
Natal.—1,430 pockets at 22s to 25s for soft grey and smal i 

,and 27s 6d to 28s for good grainy yellow. — er 

| Bengal.—2,979 bags Gurpatta found buyers at about previous 

ji rates : brown, 18s to 20s ; low to good yellow, 20s 6d to 23s 64. 


CASE asters tinia nents 
Se _— 
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Jaggery.—About 1,100 tons have sold this week, chiefly cane, at 
15s to 15s 3d. 

Manila.—600 tons on the spot: Ylo Ilo at 15s; Taal at 133 94. 

Egyptian.—1,500 bags syrups at 18s 6d to 19s. 

Bahia.—1,858 bags Bahia partly found buyers at 18s 6d to 21s for 
brown descriptions. 

Beet Sugar.—German October to December, 20s 10}d to 21s per 
ewt f. 0. b. 

Refined.—A steady business has been done in pieces at previous 
quotations. Tates cubes are rather higher. A few sales reported 
in French loaves; Say’s, 28s 6d; Le Baudy’s, 28s per ewt f.o. b. 
The Clyde market is rather active ; prices unchanged. 

Mo.assEs.—600 puncheons Trinidad sold at steady rates. 

Rum supports the late advance, but there is a limited supply in 
the market. 

Cocoa.—Prices are without further alteration, and the market 
rather quiet. At auction, on Tuesday, 1,569 bags Guayaquil were 
taken in. Part since sold at 7ls to 79s. Colonial descriptions. 
steady. 215 bags Trinidad were bought in at 82s to88s. 148 bags 
Grenada sold at previous rates, from 67s 6d to 71s per ewt, also a 
few parcels by private contract. 

Corrrez.—A later telegram from the Brazils gives the week’s 
receipts of coffee at Rio Janeiro and Santos at 25,000 bags, and 
the shipments continue large. 'he market is depressed and lower, 
the fall upon plantation Ceylon since last Friday being 2s to 3s 
per cwt. 783 casks 131 barrels 222 bags by auction went as fol- |! 
lows, a portion being withdrawn: pale and low middling, 72s to 
778; middling dull and greyish, 78s to 81s; colory, 82s to 84s 6d; 
good middling to fine, 86s to 93s; bold, 968 to 106s 6d; bold, grey 
and pale, 82s to 90s; small berry, 668 to 72s. Of 1,600 bags 
foreign a portion only sold, including ordinary and foxy Guatimala 
at 51s to 52s; good to fine ordinary at 53s to 59s per ewt. Stock 
in chief European ports at the end of September 145,000 tons. 

Imports and DELIVERIES * ne to No 1, with Stocks on pot. 


. 1878. 
RRS... covcnnsresecred tons 40,520 ... 56,500 ... 61,700 ... 47,500 
BPOUNVORIOG, «5 ccccessccccescemes 38,250 ... 47,8890 ... 55,320 ... 43,900 
ONE 6 ssristctmsshinndavestaiares 16,07G_ ... 20,780 ... 17,150 ... 17,300 
Mid. Plantation Ceylon ... 78/0 84/0 ... 824 86/0 ... 88/0 930 ...101/0 109/0 

Tra.—This market has again been quiet with large supplies, 
but the importers have as a rule supported prices, and the quan- 
tity of tea on the way from China 1s much less than at same date 
last year. Deliveries are unsatisfactory, and there is a very heavy 
excess stock. Good common to fair Congou, 7d to 11d. Medium 
and fine grades neglected. There have been 17,410 packages 
brought to auction, and yesterday prices showed a little irregu- 
larity. Only two steamers have arrived from China during the 
last week. Indian teas continue in strong demand, and the deli- 
veries since the Ist January exceed those of last year by about 
7,000,000 lbs. At auction 14,800 packages went at rather higher 
rates, the advance in many cases being $d to 1d per lb. Stock of 
tea in the United Kingdom at the end of September 95,250,000 lbs, 
or 15,000,000 lbs in excess of the previous year’s. 

Ricr.—Sales on the spot have been of considerable extent at 
current low quotations, say about 3,000 tons. Raree Bengal at 
7s 3d to 8s; Madras, 7s 6d; Bassein and Rangoon at 8s 3d, in- 
cluding a landed cargo of the latter, 12,000 bags. A cargo of | 
1,000 tons Bassein, October shipment, sold at 8s 3d, and one of 
1,620 tons Rangoon at 8s 1}d perecwt. June open charter ship- 
ment of Burmah to Europe to October 1st, 710,000 tons. 

Saco.—The market is quiet, and no business reported. 6a 

Saco FLtour.—1,396 bags by auction were bought in at 148 
to 15s per cwt. ; 6d; 

Tarroca.—717 bags pearl were withdrawn; medium, 16s 1 
seed, 18s; bullet at 18s to 18s 6d—one lot - me — selling @ 
18s 6d per ewt. 801 bags Singapore flake chiefly taken 1n. 

Tapioca FLrour.—517 bags low Penang sold at 12s 6d to 138 
per cwt. 

Buack Peprer.—The marketis dull, with a downward —— 
159 bags Singapore, by auction, “ without reserve,” realised 5% is | 
54d. 355 bags low Batavia at 5}d per lb. The stock here | 
4,700 tons. 

Wuirte Pepper is slow, and prices nominally unaltered. a 

Oruer Srices.—61 cases nutmegs partly found buyers a ‘i 
vious terms. Singapore and Penang, 113’s to 109’s, at 2s al 
2s 5d; low and shrivelled, 1s 10d to 2s. 45 cases mace reat 
chiefly bought in. A few packages sold, ordinary Sa 
Is 4d, good at 1s 9d,and ordinary Java at 1s 4d to 1s taeeaiet 
deliveries of cloves continue very large. 333 bales otd 38 
partly sold: low and ordinary, 9}d to 10d; good fair, ; 8 clove | 
cases, 63 bags Penang out at 1s 3jd to 1s 6d. ee gold | 
stems part sold at 23d to 2d. 603 bags cinnamon chips hie ei 
at 44d to 53d per lb. 110 cassia buds at 47s to 48s ea wasned 
316 cases, 174 bags Cochin ginger partly sold: sma bold, 768 
rough, 338 6d to 348; wormy, 248 to 323. Scraped: 0&l. i 
to 89s; extra bold selected, 112s per ewt. 48 barrels low oer |: 
withdrawn. 3,586 bags of the pimento new crop three-four 
at id decline, from 43d to 43d per lb. : ¢ 24s per 

SALTPETRE.—100 tons Bengal have sold for Liverpool at - 
ewt., quay terms. é : t 

Cocu ieee business has been done by private contrac 
on previous terms. 





hand. 
imports and DELiverres of CocHinEAt co Sept. 30, with Stocks of 7 
1881. 1880. 879. 11,470 
Imported .eceseesesse. bags 11,400 ... 11,050 ... 11,360 -- 52%t59 
OOOO oreo onc scsihiciien $,770 11,530 12,850... 5.060 
Dba eie isi... ccd. «tis aecstece 6300... 4,020... 


Ixpico is quiet. Some business has been done Benge! . 
Kurpah dull, as there will be a good supply in the ensuing : 
Orner Drrsattrery Goons.—Sales are reported 1m 
the spot at 19s, and the week’s transactions include 
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arrive at 18s 73d. Market firm. At auction, on Tuesday, 700 
boxes cutch withdrawn. 699 boxes low quality from the United 
States part sold at 15s to22s. 918 bags turmeric withdrawn. Fair 
Bengal has sold privately at 13s. 2,939 bags Myrabolanes were 
chiefly withdrawn. A few Bombay sold at 8s 1d to lls per ewt. 
Plumbago is steady. 

Drvuas.—Cape aloes dearer. Balsam Peru and balsam Tolu firmly 
held for advanced rates. Bark, East Indian cinchona quiet. Of 
druggist’s bark, crown and grey sold at extreme prices. Camphor 
quiet but steady. Cardamoms also very quiet. Castor oil rather 
easier. Gum Benjamin steady. Ipecacuanha held above the 
value. Musk sold well at late advance. Oil of cassia firmer. 
Rhubarb quiet. Opium steady. 

SHexuac has been quiet. Of 658 chests by auction only 150 
sold, also a few parcels by private contract. Good second orange 
at 51 15s to 6l. Button, 54. Garnet has sold at 93s to 99s. Fine 
orange at 71 10s per cwt. 

Iuports and De1iverizs of aetna to Sept. 30, with Stocks on hand. 


x 1880. 1879. 1878. 
Tmported........er0ee0 chests° 29,336 ... 21,900 ... 18320 ... 30,400 
Wasi POPO....ncesinasdonveaetacke 25,100 ... 19,400 ... 22,810 ... 25,760 
pele: .iesécianidaden dhe cmites 35,500 ... $7,150 ... 38,500 ... 4,430 


The deliveries in September were 4,071 chests. 

Metats.—A good business has been done during the week, but 
yesterday the markets showed less buoyancy, and quotations in 
some cases gave way. The advance upon pig iron has made 
further progress owing to speculation; the heavy shipments and 
the expectation that the proposed reduction in the make will be 
nearly adhered to. On Wednesday the price in Glasgow attained 
53s 5d to 53s 6d cash. This morning’s quotation is 52s 6d per ton. 
Manufactured iron continues active with a tendency to advance 
in most quarters. There has not been any special feature to 
notice in the copper markets. G.o.b. Chili, 621 cash. 140 tons 
London rolled sheet zinc by auction chiefly sold at 191 15s, being 
dearer. Lead meetsasteady demand. Tin has fluctuated in value, 
closing rather lower than on Friday last, although sales of fair 
extent are reported. At yesterday’s market Straits and Aus- 
tralian sold at 947 10s to 942 15s per ton. Deliveries in London 
last month, 1,982 tons (including 540 tons to America), and landed, 
1,114 tons, the stock at the close being reduced to 6,679 tons, or 
smaller than for some years past. In Holland the deliveries show 
a large increase. Stock of Banca and Billiton held by the Nether- 
| lands Trading Company at the end of September, 129,159 slabs, 
\against 171,447 last year, and 175,816 in 1879. 

Inp1a RuBBER.—Para is in demand. The business includes some 
fine for arrival at 3s 4d to 3s 43d per Ib. 

LinsrEp.—Rather higher rates have been paid for Calcutta, 
with a steady market. September to October, via Cape, now 
quoted at 51s; seed near at hand, 52s to 52s 6d; other positions, 
5ls 6d to 52s; ex warehouse, 53s. Shipments to the United 
Kingdom and the supply afloat keep very moderate by contrast 
with last year. Petersburg has sold for arrival at 47s 3d for the 
United Kingdom, and Azov of the new crop at 48s 6d and 48s 9d 
per quarter for the Continent. 

PrerroLEeum O1L.—Speculative contracts for the month being 
settled, the market is lower. On the spot, 63d to 63d; next two 
months, 6}$d to 74; January to March, 7d per gallon. Stock and 
supply afloat, 200,000 barrels. 

Spirits TURPENTINE.—American quict at 40s per cwt, being 
about 1s 6d to 2s lower for the week. 

O1ts.—Crude Sperm, following the advance in American, is firm 
at 641 to 651. Other fish oils inactive. A few sales of Olive have 
included Mogadore at 371 10s pertun. Imports this year are large. 
Cocoa Nut Oil dull, the stock being 9,100 tons, but the supply 
afloat is small. The highest prices of last week are not maintained 
for Palm owing to the subsidence of speculation. Seed oils quiet. 
No alteration in English Brown Rape, but Linseed is lower, with 
a very moderate demand: On the spot, 261; October to December, 
261 to 261 2s 5d; January to March, 251 12s 6d to 251 15s per ton. 

TaLuow.—Since the heavy decline of last week the market has 
been quiet awaiting this day’s public sales. Petersburg maintains 
its value, owing to exceedingly small supply here. 

Statistics of TALLow to os of a 





3 1880. 1879. 
Arrived since Jan. 1............ casks 74,885 ...... 57,864.. <...1- 42,718 
DOV OEE | cscwne sin: 66,392 ...... 54,108 ...... 349 
SOO . cesenreniibectiibicdilcecstelhiownataes Wes ......> FR. ave 7,329 
Prices of Australian 39/8 48/0 ...... 33/) 36/0 ...... 326 37/0 





opacco.—During the past week there has been a good demand 
for American growths, which has resulted in fair sales being 
effected at present current prices; all ordinary grades are much 
sought after, and considerable quantities have changed hands. 
Substitutes continue to move off steadily, and some classes bring 
advanced prices. 


POSTSCRIPT. Fripay Evenie. 
Sucar.—Sales of West India to-day, 556 casks, or 1,211 casks 
for the week, exclusive of smaller packages. 3,135 bags China by 
auction were withdrawn above the value ; also 300 bags Egyptian. 
449 casks Porto Rico part sold at 23s 6d to 25s. 178 casks crys- 
tallised Surinam, 25s to 28s 6d. Privately several hundred tons 
Jaggery, Palmyra, 148 6d; good to fine Cane, 15s 6dto 16s. 
OFFEE.—The bulk of 352 casks 151 barrels and bags Plantation 
Ceylon by auction was taken in, there being few buyers at yester- 
y's decline. 100 half bales Mocha out at 1158 to120s. 159 
packages Jamaica part sold, including low to good ordinary at 
43s €d to 47s 6d. Some bags foreign descriptions only partly found 
buyers, including Guatimala at 51s to 62s; Savanilla at 61s 6d to 
738; Honduras, 62s to 68s ; good, 74s to 77s per cwt. 
CLoves.—Zanzibar are finer. Sales at 10jd to 11d per lb. 
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- Yarn advanced considerably for fine qualities at to-day’s 
sales. ; 

Mertats.—A good business in tin at 951 to 951 2s 6d. Chili 
copper steady. Scotch pig iron closed at 51s 9d per ton cash. 

O1Ls.—No change in seed oils. 

TaLLow.—Australian advanced 1s 6d to 2s 61. Of 1,623 casks 
by auction the bulk sold: fine mutton quoted 44s to 45s 3d; 
fine ae 6d to 41s. Town advanced Is 6d, and is now 42s 
per ewt. 





ADDITIONAL NOTICES. 

Green Frvir.—Messrs Keeling and Hunt report that lemons 
have again improved in value ; more inquiry for Brazil and Barce- 
lona nuts; French walnuts rather dearer; first arrivals chestnuts 
from France sold well; Almeria grapes in better demand ; Oporto 
onions rather higher in price; St Michael pine-apples realised good 
rates, considering the condition they arrive in. 

Dry Frurr.—Messrs Witherby and Co. report :—A good trade 
continues to be done in currants of all descriptions at an advaace 
upon low sorts of 6d to 1s, but rather easier for Gulph and Vos- 
tozza. Demand for 34s sorts is large, but supply limited. Valen- 
cias are rather dearer for better sorts, but ordinary off stalk are 
not in demand. Sultunas steady. Muscatels in good request. 
Figs cheaper. 

PENINSULAR WINE Suipments-—Messrs J. R. Parkington and 
Co. state that the shipments of Port for September amount to 
3843 pipes (Great Britain 1941 pipes). Total for nine months 
43,518 pipes, as compared with 45,925 pipes in 1880. The ship- 
ments of Sherry were 3,848 butts making 41,584 butts for the nine 
months, against 38,151 butts in 1880. 

Merats.—Business continues to be well maintained. Copper 
has experienced a slight pause in its upward course of prices, but 
business continues to be done in Chilian ct 627, which is about 5s 
fall from the highest cash price. Iron is very steady in manufac- 
tured kinds, but great excitement has prevailed in Secctch pig, 
which on Wednesday touched 53s 1d cash, but is to-day 51s 6d. 
Tin has been swayed by contending operators, with the result of 
our being 10s lower to-day than a week ago. Fine foreign 951 
cash. Spelter 5s dearer, and not much offered. Lead firm at late 
advance. Tin plates 6d per box dearer. 


METROPOLITAN CATTLE MARKET. 

Tuurspay, October 6.—The trade to-day was without material 
alteration, but owing to the cold weather the tendency in the 
beast market was rather in sellers’ favour for middling as well as 
best cattle. Sheep sold steady; 260 foreign were onoffer. Calves 
sold without alteration. Pigs rather dearer. Best Scots, Here- 
fords, and runts, 5s 6d to 5s 10d; best shorthorns, 5s 2d to is 6d; 
second quality beasts, 4s 6d to 5s; rough, 4s to 4s 4d; best Downs 
and half-breds, 6s 8d to 7s; ditto long wools, 6s 4d to 6s 8d: 
second quality and ewes, 5s to 5s 8d; calves, 4s 8d to 5s 10d; pigs, 
4s 4d to 5s 4d per stone of 8 lbs, sinking the offal. 








METROPOLITAN MEAT MARKET. 

Tuurspay, October 6.—Supplies to-day were rather better, and 
there was a moderate demand. The following are the quotations :— 
Beef, 3s 4d to 5s; mutton, 3s 4d to 63 ; veal, 3s 8d to 58 8d; pork, 
4s to 5s 6d per stone of 8 lbs by the carcase. 





POTATO MARKET. 

BoroueH AnD SPIraLFIELDs, Monpay, October 3.—Supplies 
have been short, and the trade remains quiet at the annexed rates. 
Essex champions, 55s to 60s per ton; Essex regents, 70s to SOs; 
magnum bonums, 80s to 90s; Kent regents, 80s to 90s; German 
blues, 48 per bag 





Che Gasette. 


Tuxspay, October 4. 
BANKRUPTS. 

Essex William Offen, Herne Bay, Kent, victualler——F rederick 
Webster, 5 George street, Derby, commission agent.—— William 
James Hoad, Watchbell street and South Undercliff, Rye, Sussex, 
shipbuilder. Henry Williams, 4 Yorkshire street, Oldham, 
Lancashire, hatter——Henry Huyton Harris, Weston-Super-Mare, 
Somersetshire, builder——Joseph Mayhew, Easton, Suffolk, tailor 


and draper. 
SCOTCH SEQUESTRATION. 
Philip Kean, deceased, Stirling street and Green street, Glasgow. 











THE GAZETTE OF LAST NIGHT. 
BANKERUPTS. 
Stephen Orme, Booth House, Rainow, near Macclesfield, 
bnilder.—John Tate, Edenbo 


peek. per a sete 
Elkington, Halifax, contractor——William Anthony Darn on, 
9, Cutest place, Buxton, but now of Manchester. Constantine 
Broederlow, Alexandria buildi Ormond street, Liverpool, mer- 
chant._—George Benjamin Bell, 56, Upper Milk street, Liver- 
pool, Liverpool, and Seaforth, Italian <entheheman. 
SCOTCH SEQUESTRATIONS. i 
Patrick Morrison, Clothes Market, G , dealer—— David 
Glass, deo etn and potato 
G deceased, , ) 
Seaee, , merchant.— Robert Clark, Colliburn, Camp- 
beltown, farmer. 
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as bat 5 Sulphate, copper...F 8 6 18 ; Sheets ......... d. brands. 62 0 62 : Jamaica, low = . 63 0 ” : een 4 asa 
* 3} HRS aa lish plb 2G 2 Chili—gd. ord. 00... 68 10 69 Do mid. to perib 1 4 Bosnian, pe ty3/6 perlb 5 09 
pipe ¢ ermillion, English.. p tralian, Wallaroo... a. eel P _- 23 40 bacco—du md... 0 011 
atts — eam tae te Bure 8 <5 | momma ecaans Say Sh Sapna Poe eS Oe 
phe? bi aa at be 35s au ke aa gal. bond, § 4 0 | Virginia stripe cada 0 4 010 
2 set o ° j > <a ib 1 > 23 Nail rode 7 5 “30 to S80. I sco velaanee a6 = ¢ Kentasity eevee 0 st : 8 
; : i ki = nT ee | Nailvoas 9 10 marks see eeneceee . 24 2 ae stript...... 4/10 2 2 
eth es aon ....perewtli0 0 180 : Shots isi cehbstbbadatnsaseleeh 5 10 saan enn 20 2 ; Negrohead dty8 Opel : +s 6 0 
pibtaeae ‘ao. oe +a Bars, Wales " 010 | Leeward tstan v= 194 "0 | Colubin.té, diatysopel 0 35 0 
4 hee: Cape, i China, Star... #7 6 BS PY — -srtenmnsrers | Ree Menritins nem Hera sna ; 0 
ts ae . j P J £ ) big acs “oh 0) |e Maura a Ss 
~ 15 - e§ S & ee Peru ...... per 1b ut ‘ 2 6 Sootoh pis, et ine 16 0 ae 10s 4d pe per - 411 6 entine—per #0 0 . 
i ; he oe I ivessnivrnepshibidtteains 20 6 9 en English pig, p ton£ 15 5 1510 Brandy, 1878 Disceaees ll 9 2 : ——— ie crack ss 0 
eee] Cur... g $8 | gitar sara a § 2% | Prem mre tnglish— oiv * 
4) TH ey i 20 40 |  Sramtbepie per bottle 610 0 0 ee eee 2.4 es Vi a Doon beaget 10 1210 
4 ‘4 ken E.L&c wy Red... 2 0 ; v ee. = perton 16 10 ae 7 ist brand Ho ae : ; 0 es hoggs....+ 1015 1 . 
CURE RE ee do rewt a7 6 Spelter, Silesia A010 102 in hhds . 14 Half- ethers. 19 15 1 
vippoees , China...pe > 9 0 pe ingots ..... 96 10 1872 ....... ll 9 —- w SS ae 5 0 
' i bie Cnrdamoinn, ee ib il ao 33 8 ele epirite, pf, duty paid a 71 9 BS Dwn.ewordviira, 12 19 1 
st ‘| bit mola 35 Straits ie 95 0 Oo rits, f.0.b, Expor 6 14 s. - Dwn.e race er 
# if BE ; é » eon onde beaebanel 4125 0 = Australian....... ie oe 20 0 ” ¥ ch eee Sty a 74 18 ite te do. Pi “Aver 
leeeri ~ aie ae So 8 c AN SPILItS......... lonial— rt 6 
HER EES drops ... 9 | Zine box 22 0 2 0 | Germ 23 0 | Co aPo 1 8 
: Abe Ipecaath, good wise 8&8 *Gbiareonhy LO enn 16 0 8 6 British Welndia refining 29 @ 23 0 “Fleece and lamb. 1 Boon 
. Se gy Jalap, good ............... oz 65 0 71 0 Gated BD» ...ss...sccrc0s t11 6 15 0 Penatint aberapasaioags 24 0 27 0 Scoured, Wa soee , 0 Pe 
rf rh ee Musk, ae ee » 89 00 | Molnemes— Wi Se a ae 8 Foreign Muscov,, grocery es Povak pieces (web) 151 f 
Le oe ie Sz 3 Oil, Cassia ............ g 9 ils—Fish— t ec Q DURE >. acnasiadwitaatninn 26 0 27 Leonabes nnre 6} 1 
eheas SOC on aee a eecnnssansene oo ete renee 280 29-0 | Bont ®. No 13 14 0 28 0 ee 1) 0 % 
OM aR ee Anisec it, Hotchkiss 13 15 0 Sperm .... .. - 28 C 5 0 Mauritius, cry No. 15 17 27 0 Adelai vosnee Dg : 
ie eas erent, & ee 14 6 een - 28 6 29 low $1 0 3% Pevetnds Beye 12 1 
rorpl egy & ium, Turkey fine... 1s 28 ne 30 2) 00 lowes ‘ood ye 0 21 0 washed..... hed 1 6 
i oe Pore, fair to eR: ome pnitteenin- Syrups,lo f b Un was 4 
fa ait Alia Chinato good..; 0 4 O 9 God en or ees "Low to good brown 18 Tee oe rbd Pleo amb : 6.1% 
i gel Gh kt mn ses an ngal,lw ir Vv nd-Scoured l 
iH eke ‘ Other E. I. as : 0 Olive—Spanish..... &, 00 0 0 in ened ease e118 0 26 0 N-Zealand-Sooure wwwnes OR 1 
Era: ca cn TERRE 8 8 8 | Olcott 2 8 215 | peung beowntodeysi 0 28 | cteahiscias 13 14 
beges Galls, China ...... tofine 75 0 RATER. oexsseinsnenencian 37 5 Native brown ........... 00 Ce 8, Brae. 3 
ede r, Beng] 6 14 0 ogadore oo escsscsees.s, 26 10 6 0 white ....- wl . 
, it oe fi i ee Bengal ......... 3 6 00 M Linveed por ton a : 0 0 Madras. 1 : 5 0 Seommal een ill : : 0 
¥ oe. fs 2 Gambier, block —. es . 28 0 ' 3 Rape, eeiee’ Bnet . 29 0 > = mente’ 9 15 : voreene per owt £5 3, 7 15, 
Cee - Cutch, go ‘lb 0 3 Brown, Eng we 4 0 0 — Bees...... sovececer 
i: ee Lec dye—Good fine. P. S:. 4° s ° Ground nut vion,in pipes 23 5 2810 Ph caggins China white.. 20 0 2 0 es: Whice .. «.- 
: sae aes weete— per ton . a 7 10 “oO “ -_ « 31 : o . Low to fine br, 146 19 0 
yt : Brazil ie oe ref 34 ‘own ... ——— 
Hr ne 24s Palm (ng Roma 3S4 | 
ab fine Wood cep " 10 0 0 | Lard 
Boe Logwood, Campy 
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BRITISH FUNDS, ee 














7 Closi 
Dividends Due. Name. Prices 
uly 5...\3 per Cent. Consols ............ 98} 
Jan, 5 July o for peccen, Bev. 8... 1 . 
A ril 5 Oct. 5...|3 per Cent PE ocnnsciiads 
Abril 5 Oct. 5.../New 3 per Cent................... 97 i 
Jan.5 July 5.. | Do3} — Jan. 199% ...| ... So 
Jan. 5July5...) Do2} — Jan. 1894 ... ; 87 
April 5 Oct. 5.../Annuities, April, 1885 ......... 3% 
Feb, 4 Aug. 4...) Do Aug. 1908(Red Sea Tel.) Bh 16 





Mar. i Sept. 11 Exchea. ills,Mar.,1 0001 24 % par _ Pp 


Mar. 11 Sept.11} Do. 100/, 2001, and 500 2 $% 
June 11 Dee. 11! Do 1,000! June 2% oo... 


June 11 Dee. 11} Do 1001, 2001, and 500! 2 %.. (Ss a ob 


April 1 Oct, 1...|Canada Gov.Intercolonial RL| 


1908-8 g. by Imp. Govt.. ua 113 
ao eee 


April 1 Oct.1...! Do 1910 do ..................... 


April 1 Oct- 1...) Do Ru a 1904 do} ... 


April 1 Oct.1...,|_ Do 1913 do ..........06. ses 
Jn.Ap. July, Oct. Jamaica 4 % , July 1, 1897, er. 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, i855 
April 5 Oct. 5...| Bank of England Stock 43 % | 





Do Scrip, 25 % to be paid. 


Do Enfaced Paper, 4% ...| 83 St 


Jan. 5 ‘Tuly 5. .| Do 4} % % Ee 
| Me r. 15 Sept. 15) 


Mar. 31 Sept. 30) Do Bonds, 4 %, 1,000!, re-) 


deem. on 12 mnths’notice! ge 53 p 
| Mar. 31 Sept. 30, Do 4 %, under 1,0001 ws : ae 53 p 


| Feb, 16 Aug.16 Do Debentur os 4%, Ang. 


COLONIAL AND PROVINCIAL 


GOVERN MENT f sECU RITIES. 





Autho- | Dividends| Closing 





rised Name. 


I ssue, 








enemies 


a0 ‘Jan &July B. Columbia, 1907.. 6 %/113 


100,000 Apr & Oct) Do 1894 ............ 6 %|1190 
1,289,000! (Jn & Jly!Canada, 1881......... 6 %] ... 
1,2 \UIn& Jly| Do 1882-4 0.0.0... 6 %|102 
4, 354,3 342 Jan&July; Do 1885 ............ 5 %/103 


13°8,091 Jan& July) Do 1885, Ins. Stk. 5 %|133 

480.000 Apr & Oct} Do Domn. of,1903 5 %/111 

6,885, 100, May& Nov} Do 1904-5-6-8 ‘aii % 1¢3 

4,916,707 May& Nov| Do do Ins. Stock 4 %)}105 
et Cape of Good Hope, 


Apr & Oct 

| 1890-1900 ... 6 %{113 

‘Apr & Oct} Do 1880-90......... 6 %| ... 

vw. |Jan&July| Do 1891 ............ 6 %|108 
219,700' Apr & Oct} Do 1900 ............ 5 %|110 
7,386,400 Apr & Oct! ne ebtdsucdibitslaiuns 4$%/102 i 
2,615,600 June&Dec| srdddvihass¥evaebe 43% |1014 
350,000 May& Nov Ce we oh 1882-8 ...... 6 %|101 1 
400,000 May& Nov} ‘Do eviciabeelsdivenbes 44% | 105 
TOG DO'FOR & Ana! DO isd istetiiteovtis 4 %|103 
ly 50,000 Mar&Sept Fijian Gov. Deben. 44%] ... 
100,000' Apr & Oct|Jamaica............... 45% 
117,700 May& Nov Mauritius, 1882 ... 6 % 108 
253,900 Feb & Ang! Do 1895-6 ........ 6 % = 
100,000 May& Nov! Do ....c.csssesseeses 44%| 104 
200,000 May &Nov! Do Consol. Deb. 4 %|102 
100,000 Apr & Oct! a idb ipetccdteneien 6 %/1C6 
epee May& Nov! D dcbecdesdistenshie 6 %/115 
7,000 een eatpouvncsenvepioe 5 %|113 
| 1,300,000 Mar&Sept) Do ...ccocceccssieres 43%|100 


3 
155,000 Jankauly x ¥ Brunswick "86-91 6 %|108 
que Jly| Do 1895 to 1902... 5 %{109 


1,000,000 an &Tuly, Do vcccccccesseeees 5 %)}106 
5,151 090 SONS Tuly) Do ....ccccsecceeees 4 %|100 
93,100 Jan & July] New = 1891. 6 %/110 
483,000 Jan &July; Do 1914 ............ 5 %| 106 
7,153,100 Quarterly., Do Consolidated. 5 %}102 
201,500) Mar&Sept| Do 1891 ............ 6 %|110 
829,900. June&Dec| PO BBD i iidceiess 6 % {111 
31,600'Apr & Oct Do Auckland ... 6 % is 


6,000,000|Feb & Aug: Do 5/30,1879-1904 44%) 98 
1,250,000|Saz. & July Do 5/30, 1881-1906 5 % oa 


3,500,000|Mar&Sept Do 1040 Midis 5 %/101 103 
524,000|May&Nov| Do 1889 ............ 5 1033 1043 
5,371,200. De Inseribad Stk 4%/ 94 95 


Do do Money ... 4...| 94 95 


225,000) Jan&July Nova Scotia, 1886... 6 %|109 
220,000| Jan & July|P. Edward Island 6 % | 103 
800,000) May& Nov Quebec (Prov. of) 5 %/108 
860,00 44 May& Nov) Do 5 %|108 


Sennen eeenneeenee 





878,600\Jan&July) Do 2... 45%| 99 
1,850,200 Jan & July Queensland, 1882-5 6 ael101 
1,608,050 Jan&July, Do 1891-6 ......... 6 %| 112 
8,587,200\Jan&July) Do 1913-15... 4 %| 97 
eco eed Jan&July| Do 1879............ 4 % 
299,506 Jan&July'S. Australia, 1881- 
| Ee ae 6 aos 
410,200) Jan & July! Do 1891-1960 ..... 6 %/115 
778,500) Jan & July! Do 1901-18........ - 6 %/121 
244),000 Jan&July! Do 1911-20......... 5 2 
6,535,900/Jan& July! Do 1894-1916... 4 
20,000 Jan&July! Do 1929 ............ + 
100,000] May& No orpateaite Settlements axhe 
} vernment... 2 
- Jan& July Tasmanian, 1895... 6 %|112 
2,800 Jan& July! Do 1893-1901...... 6 %)1 
sone Jan &July) Do July 1, 1908... 4 
00,000) Mar&Sept'Trinidad Debntres. 5 ies 
100,000| Mar&S OG: Wee = sash ssicnccnaak 5 soe 
= Mar&Sept, Do 2. .0...c:cccc0 4 %| 96 
7000 Jan &July Victoria, 1891 ...... 6 %/113 
2 10r on pr & Oct; Do 1983-5 ......... 6 %/102 
4508 Jan &Jaly! Do 1894 ........ see 5 %/110 
bye Jan&July Do 1399-1901...... 4 %|100 
“on Jan&July) Do 1904............ 43% 105 


Apr & Oct/Western Australia 44%! 1C2 
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Stock Markets 


CORPORATION STOCKS. 
United Kingdom. 








Autho- Iponps LOANS, AND) ; 

















£ 
16,984,325 weer ~ 





Do Sep. S5l to b. p. 
1,100,400 Corporatn. of nom 


i: 8s 


Birmingham t Cor 20- 
ration Stk. 1916 34%! 106 |100 
Do 251 tob. p. 1946 34° “% 100 Hoe | 
|Biackburn Corp 
Leeds Corp. Stic1937 4 % 100 
87911 151) ‘Leicester Corp. Gas 
& Water Db.Stk 4 % 
2, 090,000 Liverpool Corp Stk. a1 % 100 | 
'Manchester Corp... 
100) 000; Midlesbrovgh Mrt. a % 100 | 100 
400,000! Stockton Corp. 1903 45% 100 100 
326,893 Swansea Har. trast 
883 


104 106 
282 285 
April 5 Oct. 5.. -|India Stock 4 % Oct. 10, 1888/103} 4 
Jn. ~ “ Oct.| Do Stock 3} % Jan. 5, 1891/1060} 














Do 44 % 1893 .......cc.c-e.-. 89 


| June 1 Dec.1...| Dod Rupee Debe 1882 ek. 
sine di Beg. $6] Do Bonds i %, 1,000 CORPORATION STOCKS 


(Colonial and Foreigz.) 





|__1884, 1,0001 and 500L Abs Shon 2 











%| Auckland Harbour Board . 

Borough of Napier Con....... | 100 
Boror ugh of Timar u (N. Z.) 
% Boston uty. 8.) Stl. Loan, am 100 


Ree ee eee t een enneteeneee 


»|City of Auckland 





| Due. -] Prices. 


Batak acae 


%|City of Brisbane 
%|City of Christchurch (N 
%|City of Dunedin, Deben. i925! 100 | 

Do Redeemable, 1906 

Do Consolidated Red, 1908) 100 100}103 105 
City of Hobart Town ...... .. t00 
ity of London, Ist Pref... 
Do Waterworks 
vity of Melbourne, 1907 
Jity of Montreal, Sterling... 


see enon ee seeeeteeeenereacer 


{100 | 
Z.)| 100 | 100 ~ 1i7 


City of Ottawa, Sterling 

Do Redeemable 1893 
ity of Provi: lence Coup. Bas:| 1100 | 
ity of apehes Consolidated. itt 00 | 


Do Redeemable 1905. 


City of Toronto Sterling Deb.| .09 | 
Do Waterwork Debentares|:¢ 6 0 
Do Sterling Consol. Deben. | 
’ Do Gen. Con. Debt ..... 

City of Wellington Con. Deb,|! 

Do Imprevement Loan . 

Do Waterworks 

yttelton(N.Z.) Harbour Balt il 

apier Harbour Board ...... 00 

New Plymouth Harbour Bd.|100 

New York City 














$} 1000 1000 127 132 
Do Gold Coupon Bonds.. 4 1000/1000) 125 ad 
Oamaru Harbour Board.... 
Do Mumia Grp, Waar 100 
i ctncnastnnstahngbebantditns 
ouee Harbour Board 


Pt. Elizabeth M. Wr. Wk. Ln.) 
N.Z.) Hi Harbr. Ba. 


FLAS SEEK KE LAKE KLE KLKL KL SELL AK LRA 





D2 D2 D2 D2 D2 NT NT DD. D2. D2. SI NTS. DID. D2 GUIS. DI D2 GHD G2 DD HOH HHA OH GTA A AGA AM Orr or Qa 





stat aracae 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 











Dividends! = a3) 
ae 








Re 1868... 6 %| 98 100 
blic W rks 


= . 
Bae at a® af at ae ae ae eueenee: aad 


ARAAS oro 


Raarataratekskatatae a at nPatae ae 
_ 
= 
~_ 
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Asrice Current. 





FOREIGN STOCKS, BONDS, &c.—Con. 


























_(Coupons payable in London.) 
| seaal 
teat! Next | , 
Closi 
Dividends | Fzpren i | Closing 
due. (25 ame. Prices, 
jam! ing. | 
Mar. Sept. 2} Jan. \Chilian OS ass 5%) 87 89 
Mar. Sept. 2 | Jan.| Do 1875 ......... 5 %| 87 8 
Feb. Aug. ... | Feb. (Chinese, S746... 8 Bee 8 
Feb. A a Feb. vie po ay sahsaniiti 8 %/106 § 
vee eee Olombian, 1873... 43%} ... ... 
we | 2 | Oct. om Rica, 1871... 6 %| 28 30 
ee 11 | Sep. | Do 1872 ......... os oo 26 
| we Pa Sep. = 1850.61 ... 4 eo} ion ey 
une Dec; ... | ... |} Dewees ......... 4% us 
Mar. Sept. 2. |*Jan. Danubian, 1864... 7 %|104 106 
Jan. July. 1.64 *Dee. | Do 1867 ......... 8 %j109 212 
i in" WEE vai |Eeuador, New Cn. 1%! i7 19 
See in’ne DoPro.LdWar ...| 3 4 
May Nov. | Jan. ‘Rey ee | 44 754 
‘ Boos fhe os A 4%) 7 
April Oct.! ... Oct. “| Bg Do Govak Pref. 5 %| $5 95% 
June Dee.) ... oy DoStateDomain 5 %} 925 934 
April Oct) “| “| Do Daira Saneh |. 
oeeeee wee ‘ * 
Jan. July. 23 are Dexbe » Dt nes ait ian 
Jan. July. 25 | Dec. Entre Rios, 1572.. 7 %{i05 110 
eon Le (Greek Indpn. 1879 5 %| 77. 80 
eve Psa Guatemala, 1856. 5 %j 0... 
Do 1869 ......... 2! Pane 
April Oct.| rn \egaly. < garian, 1871.. 5 %/| 92% 
Jan, July) Wy [Pet 0 WIS © -ccz: 5 % me 
Jan. July. 2 De Geld Rente 6 %j1015 2 
Jan. July. ‘Italian Irri.Guar. 5 %|108 110 
Jan. Taly. *Dec.| Do’62Marem RI 5 %/ 89 91 
Jan. July.! ... Zs Do Tobacco Ln. 6 %!100 102 
Feb. Aug. pe *May. = 1870 ..... « 9 %}107 109 
Jan. on 2 |*Apr.| Do 1873 ......... 7 % 109 211 
.| i Liberian, 7 
one n’ne exican, 1851...... % 
ni e| | tic 3 | i6t ret 
Feb. “Aug. 3 | Feb. |Mourieh Ean rial 5 %j100 108 
ce 1 cu = ie ome oe 
May Rov. ee | - Sore 1876.. a a : 
an. Fel ice ase weacneuee %h i 
April Oct.) ... |*Oct. | DO.....esse-serernes 4 %|100 102 
a ¥8 ... |Paraguay, 1871... 8 %| 14 15 
“a re i Do 1872 ......... 8%! 14 15 
a 13 . |Peruvian, 1870 ... 6 % me 
est all | DoCerts.of Reg 
Attached...... 18} 19 
12 | Jan.| Do 1872 ......... 5 % ° 
|... | .. | DoCerts.of Reg 
| Attached...... 1 
Jan, July. n’ne! | Portuguse 1853-78 3 %) 52% 53: 
Jan, July.) ... | | Do ’30Eng Serp 
pees 3 524 53 
ae oe | Do do 40! paid ioe 
April Oct.) ... | Roumanian Govt. ae 
Mar. Sept.| ... |*Ang. | Russian 1822,1Stl. 5 %| 37 88 
Jan. July. 2 |*Mar SUED dntcisns 43%| 88 91 
June Dec.) 13; ... | Do 1860 ......... ee 
May Nev. 1}! ... | Do 1859 ......... 3%} 68 71 
May Nov. ... | | Do 1862 |... 5 %| 895 90% 
April Oct.' 1 |*Jan.| Do Ang.-Dutch, 
1964, 1001...5 %! 91 93 
April Oct.! 1 |*July. Do do 1866, 1001 5 %| 91 93 
May Nov.| “15*Aug.| Do (Nick. Rail.) 4 %| 73 90 
Feb. Aug. *098\*Feb. | Do 1870 ......... 5 %| 83 89 
Mar. Sept.| '098|*Feb. | Do 1871 ......... 5 ° | 904 91 
April Oct. ‘098)¢Apr. | Do 1872 oeesesese 5 %| 83° 89 
June Dec.) “098; ° Pe cctntiint 5 %/ 208 91 
April Oct. oealoann Apr.| Do 1875 <........ 4%! 79° 3 
175) Dec. S. Domingo, 1369, 6 % 20 22 
Jan. “Taly.! nT Dec, |Santa Fé, 1874 ... 7 %/102 107 
June Dee. 1 bg |sardinian, 1351... 5 %| 93 95 
June Dec. u'ne} ... ee 1367-9-70. 1 «| 
sesccecce ooece 70 
June Dee! af ia eB actisiinegssmnanes 2 9%} 463 173 
Jan. July. 1} | Dec. Dedaisieaiye M. 5 4 nag 1 
April Oct.) *45) ... [Swedish Gov. 1864 44° | ata 
Jan. July.| ote Do 1968 ......... 5 % 105 107 
June Deec.' ... Pe: Do 1876 ........ 44%) !€2 104 
— _ = —- ececesecs : xine 102 
April Oct| 1° |*Jaly. Turkish lA E E% 91 98 
eee 1 {*Dec. | Do 1858 ......... 6% 2B 
a 2 | Nov.| Do i962 pS 6 %| 204 21k 
ze Nov.| Do 1863 ......... , * RRS 
be Do Gen. Debt... 5 %/ 15} * 
an 2.441 Nov.| Do 1868 ......... %| 175 18 
a. 1 | Sep. | Do 1868 ......... 17 
April Oct.. 1 |*July.) Do 1871 Eg.Tri. 44%, 753 75 
o 24 8 Do Treasury A. 9 % 275 
SSeS Sep. | Do 1873. ...se0cee 6 %| 174 278 
» 


i 
| UrnguayCon. 1871 6 %| 37 33 
7: Do Interst Bas. 1% 29 31 
Jan. July-! |nota ppiied| Venezuela, 1859... 3 %) .. 
Jan. July./none | fio YS ae . 1% ... 
- Nov_|notapplied Do 1863 .....000 6 4%! ... 
April Oct. Do 1364 





ra 
@ 
a 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where thaws are ) drawings, half-yeorly. 





FOREIGN STOCKS, BONDS, &ec. 





(Coupons payable Abroad.) 
ArgentineHd Dis. 6 %) s3 
ne) | Austrian Sil. Ren. 5 %| (5 
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Snveainieemes 
etacts FOREIGN STOCKS, BONDS, &c.—Con. AMERICAN STOCKS.—Con. BANKS.—Con. 

eg hee: (Coupons payable Abroad.) : eh tre Pe 

err ts ne Autho- 8 utho-| Last 

ji es La - $2} Closing : Annual 3 Closi 
et aest | gat] Neat | Closing | ised Name. S| pri rised |" Divi. Name. ..2 1 
2 3es Dividends 2 = | Draw- : Iesue | Prices. | teeue. | dend. |= | © | Prices, 
at € 3% Ses gS] Name. | Prices. a | 92 | & 

BF & ‘ BE ns o- aa | £ STERLING <r 50,000) 6 % tant Bank of Mex.| Bee te 

seis £ Se | ? _5 15,660| AlabamaGt. South. Lim. America, L.| 10 

tee eae a |<: ae athe} zi: aN AG % Pref. 101 Shs., 6 % 204 113 | 50,000] 5 % |Lon.Chr.of Austral’! 20 | on 1 ant 

see ke Sen. July! .. | _. |Portugnese, 5869 3%... ... 156,600, Do B Ordinary ......... 53 | 80,000/16 % |London Joint Stock) 50 | 15 | $5) 464 

hiked § Jen. July.) ...| ... | Dol931-2,Muho 1,300,C00| Aeghe So guar... 1910 126 28 49,950; ... |Mercantile Bank of 

‘Si RES ; : & Douro Rail. 6 %} ... 700,000) Atlan. & G. W. Lsd. Lines 7 %|1902| 25 28 the R. Plate, L.. 0 | 20! 12 23 

PPaih e Jan. July. ‘Prussian Consols. 4 % % 99 100 1,520,000} Do Westrn. Extension 8 %|1876)/190 205 15,000/10 % |Merchant, Limited. 10 / 25130 31 

. t Oe a Feb. Aug! .. | Royal SwdishFnd 44% a roe oe 7 % 95 100 sr 500 Th - — egress | 50 | 30) 68 70 

eo eS Redeem 905, ntic Ist Leased Line 24 9 of Australasia.| 5 | 4 9 

: acne Jan. July. ... | _. |United States ’81 6 %|103}1044 Rent.Trust,Lim Stk 3 %| ... | 58 60 30,000! 7 % |National of L: it 25 | 15 a a 

thuyee Quarterly, ...| ... | Do Funded 1881 5 %/1034104% 805,000; Do 4% Mort. Deb. ... 4 %| ....| 74 75 | 100,000) 7 % |Nat.ofN.Ze nd,L.| 10 34 33 

heey arterly| ...| ... | Do Funded 1891 44%{116 17 800,000 Baltimors ard Ohio...... w+ @ S105 113 15 a 8 * Nat Prov. of Eng.,L.| 75 104 39 40 
cer. 2 1 Do do 1907 4 %|119 20 2,000,000! Do ......... lls: 12 

a ; 2 ak April ct |: Masechusetts 1988 5 % 103 5 iin Do secre 6 % 1910125, 4 sour 19 % | 10 ia at 

Sua cha May Nov.! ... | IR Aickosoibs 894 5 slit 0 the 4125 96 

Ley . July.| __panares 1900 5 9211 13 000 Chicago & Alton Sterl. | 50,000] 8 % 

‘ bee eu = Zuly | ecccgie 1889 5 a lioz 9 Consolidated Mort. 6 %/|1903 117 19 y | 10 | 133 143 

Ri f va Jan. July.) ...| ... | Do ........ 1891 5 % {108 10 $576,000 Chic. & Paducah 1 Mort. | 59,325) 4 % | 20; 6) 4 4 

aie he Jan. July.) . De — 1895 5 %|109 1 Gold Bonds............ 7 %|\1902 sii 50,000} 8 % |North-Western ...... 20 a. 

ert Pe Jan daly, . Se %| 30 35 800,000 |Chic. Mil. & St Paul1 M. 7 % 1902127 29 60,000) 4 % |Oriental Bnk. Corp.) 25 | 25 | 21; 224 

aL eERE Jan. July.’ be ade te %| 30 35 500,000 Cleveland, Columbia, &«. 1934)127 29 20,000)13 % Provineil 1.of Ireland 100 | 25 | 59 61 

Phen hy Jan. July. . » | DoNwFnd 195 6 %) 82 84 631,000|Kastern Rail. of Massa. 6 %|1906105 7 4,000|13 % | Do New ..... seeeeee| 10 | 10 | 233 244 
.| id by = =< 1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 he 6 — 10 % woensland Nat. i 10| 5/| 82 9} 
ee DORI BO. vie scvccocccccsvsescoosente 1895, > mdard of Bri! 
pr uRs' AMERICAN N STOCKS. teas 5 % 1905107 9 South Africa, L.'100 | 25 | 59 60 
Pteeee cf sata 8 i. 300,000 Llinois, Mis, & Tex.1M 7 %/1391 ... ... 60,000/15 % | Union of Australia, | 
bares Autho. | 1 1,000,000 Lehigh Valley Consoli- Limited ......... | 75 | 25| 61 62 
eeGirs : |® ¢ | Closin. dated Mortgage A 6 %| ... i 9 90,000 15 _ % ‘Union of London .. 50 | 154) 41} 42 
:f ae gz aise Siecienicesd aL $ 1% 

h by : i} rised | Name. =| Prices. 500,000 Louisville and Hashville ¢ 5 % = i¢ 18 = - 

se f 700,000, Memphis & Ohio, lst Mt 12 7 

EPoeee Nee ae ae ead a 800,000\N. York & Canada Rail. 6 pare 109 It INSURANCE COMPANIES. 

‘s Eee ae Dols. | Currency Borns, &. | | 000,000) New York Peune nie 6 % 1903 122 24 

sr aR eS 1,750,000, Alabama,Gt.South. 1 Mt. 6 %|1908)114 16 $8, ew York,Penns io , ls : 

acaeee 1,000,000 Albany & Susque. 1 Mt. 7 %|1906|126 28 Prior Lien Bonds... 6 % 1895105 10 oe ‘Divan Name, a |g |oes 

4 4 i 6,000,000 Atlantic, Miss., & O.Con. 7 %/|1905 or 600,000! North. Cen.Rail.Con, Mt. 6 %|1904106 8 tan ete é| ‘3 | Prices. 
Ry Peat | Do Committees’ Crts. | at. I Sin vl 569,800 Panama General Mort... 7 % |1897123 25 I nnaneel nies 

aS : ei . 3,500,000 Baltimore & Pot. (Ms.in) 6 % |1911 12 14 one Paris and Decatur ar gw a 38 @ an ie Pe wa 

+ eee ee 1,500,000 Do (Tunnel) .........-+ % |1911)1i4 16 wang vania Gen 2 

ag i 6,500,000 Burlingtn C. Rapids, &e. Mt .. {101 103 | 5,000,000) | Do Con, Sink. Fa. Mt. 6 %|1905 121 23 eel t Sal dee ee 

mane ien : le 2400 P Doone the Wines, 6 %)1913 10,000} 1 00! Do Marine. 100 25 | 28 30 
boat ERG, 14,000,000 Canada Southern, 1 Mt. 5 %/1908 Se ee eee las # 24,000| 0 18 0/Atlas Fire & Life... 6| 18 19 
| ABC E ESE 8,500,000 Cairo and Vincennes ... 7 %)1909) 5} 3 i . 3,000|*1 10 0|Argus Life............ 1eo bie? 

REE * Se 20,600,000, To Preference ......... 5 % 92 94 TOO OID «5 20eneiesdntsesnne 94 98 50,000! 1 0 0 Brt. & Fr. Marine, L 4( 22 2} 
hilt aes. 20,600,000 Central of New Jersey Shs.| ... | 96 100 400,000'Philadel. & Evie, ist Mt. 6 % (1881... } , | 20 4/2 2 
Bei thee D i a99!116 18 100,000 6 %| | 20,000} 0 4 9, Church of England) 50| ¥g/... ... 

PEP 8 25,000,000 } 5° a idated Mrt.. 7 - a $5,000,000, Do General Mortgage 6 0% |1930 138 20 100,000)... |City of Lon. F. Lim. 10} 1 | 1g 2 
, eskee ( Do Non-Assenting ... 7 %/1800/ -.. ... Vaeanaitieis dees oreo 5 a ligilt 000|*0 10 0\Clerical,Med.&Gen.'100 | 10 | ...  -.. 

48E SS 5,550,000 Do Adjustment Bnds, 7 %|1903)107 12 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 116 . 50.0001 1 0 Commercial Union! 50| 5 | 25 26 
} ; a 3 4 ‘> 2,450,000 Do Income Bonds ... 7 9% 1908 = 6 2,000,000; Do Improvement Mrt. 6 % sisel 1%4 4.000 *4 0 0\County 1100} 80 | we ose 
: 4 ‘ : ‘ ; ti ‘A275 Cen. Pacific of California = a % 9% 4,000,000; Do General Mortgage 6 % ; 99 101 6.160) 2 0 O\Orown................ 50 eal oe 
ai (hk f 25,885,000, Do Ist Mortgage ...... 6 %}'95-8)118 20 es ~~ eerie the 6 de- | a i 1557 | Do | 50 | 50 | 

3% 93 2,000,000 Do (Cal.& Oregon div.) 6 %|1892/108 1 erred } coupons ... a ‘ eonien | k a. re Ot ee 4 
BITE 10,000,000 Do Land Grant Buds 6 %|1890)105 7 | 1,300,000 Pittsbre. & Connellsville 6 % 1926121 23 | Sng  Eeplopers’ Eiatiy, 9 | tis 
eeiy of 2,500,000 Chie, Burling. & Quincy 5 % 104 6 1,100,000|South & North Alabama, | 10,000| 0 17 6\Equity and Law ...{100| 6 

gr Se a? 9% y SOND soaitee ceetinied 6 %| ... |112 14 ’ ae hg Sor ag ho | "a 5 

: - 4 4 4,000,000 Cl _ oon & St Paull Mt 6 | 1900)-138 15 500,000! UP. fh RLOm iis Bas. § 0¢(1896.199 26 20,000 0 6 O\English & Scot. Law, 50 33) 63 7} 

Tecra ar 1,500,000 Do LaCrosse & Daven 5 %/|1919 5 ‘acific ma ? : 

Pee ui at a 50,000... |Fire Ins.Associa.,L. 2 2\ 43 5 
bE Pat. 3,610,000 DoHstngs.&Dak.iM 7 %| .. {121 23 869,200, United N. Jersey R. & e % 1894112 14 “000| rd 
PaaS aeee 1064000 DoS LouistN OrL.2M 6 %|1967/100° 5 _1,133,8001 Do G0 \....eeeeneerneee 6 % 1901118 20 10,000; 0 8 viGeneral ............... oT 
Hac eiat | Seite gin seanrennen ence Bes tcemceeestaaes al 25,000' 0 4 0;/Globe Marine,Lim. ‘” 4 ww 

4 1,528,000 Chicago and Tomah...... 6 %|1905/114 16 <= 
TC EES G 394'991 © a ak Pitt. hate ag | | "1 73 5,000; .... (Gresham Life ...... 5). 
Tait tp ome a aioe : BANKS 20,000| 3 10 0 Guardian ............ 50 | 73. 78 
| by tae 20,000,000 Delaware & Hud. Ca 7%}... [100 1 ° | | 9¢ Sb 
. oS, Reo 4.815.000 Do Ist Mort ge 79 | 1917 126 28 20,000 eee Home & Colonial,L. 50 5} es > 
a ee & BS x < 2.000.000! Do Mt. ‘Bnd tenia’ 7 2 1894 117 19 fw 12,000 7 0 0 Imperial Fire soveee |100 | 25 {157 162 
; Hh Ane 1000000 Do Mortgage Bonds.” 7 %|3804/117 19 | Antho-| Last | 7,500)*1 0 OLmperial Life .,..../100 | 10 ) $3 7 
Wiha: peng ogee * , | é | 13,453| 7 10 0\Indemnity Marine.|100 | 50 213 213 
| Peaks 30,000 ,000 Denver and Rio Grande Annual | 3 | Closing “le 93; 16 } 
, ADGbC ea Ist Consol. Mort. 7 %%|1910}114 16 | "64 | Divi. | Name. 4/3ipu 000) 0 15 0 Law Fire ............ |100 24) % 
b Adega Go i 70% S| | Prices. 10,000/*4 5 0\Law Life ........... 1100 |100 122 12 
mas $ ~ 2,000,000 Detroit, Gd, Haven, and Issue. dend. | m | Aa | | 9] 8 
oS SGES EE MilwaukeeEqp. Bds. 6 %|1918/114 16 ae ied ei nd RCS eee ke 100,000) 0 8 O\Lancashire ......... 20 | i 3 
GMbeee® 8,200,000 Do Con Mortuage . 5% 19181109 11 | 100,000 54 % (Agra, Limited ....../10|10|10 103] ,20,000| 0 12 O\Legal and Gen. L. 50 | Sia 
ait ate 1/200,000 Galvest. & Harris, 1 Mt. 6 %{19111108 10 | 80,000 6% % |Allianee, Limited .../ 25 | 10 | 22 12} | 100,000}... {Lion a Limited 10 10 | 2) 3 
e xtie Lie 29,000,000 Illinois Cen. $100 Shares re 133. 3 150,000 24 % |Angio-Austrian ......| ... woe | 180 5 ae 016 ioe . te Gite NL] 20 2 | 21} 2 
etieceee 2,000,000! Do Bonds, Ist Mort.... 6 %|1898) 113 15 29.970 8 % |Anglo-Californian,L| 20 | 10 | 114 12 7 S04 ; : 0 eat | a9" Bt 
t& ae 3,000,000/Lehigh Vall. Con. Mort. 6 %/1923/118 22 80,000 8} % |Anglo-Egyptian, L..| 20 | 20 | 274 283 49,626 0 Lo at annuity)... Pt 13 66) 
Erthe es 3 20,000,000 Louisvilleand Nashville | 60,000.10 % |Anglo-Foreign, L.... 7 | 7 | 9} 10} 35,862) 3 0 0/London .., ........... | "5h ob 
who ee Mortgage Bonds ... 6 % 19301110 :2 | 15000... (Anglo-Italian, 68, 20/10 | 5, 6 | $0,000) 0 5 O|Lon.&LancashreF.| 25 | 2) 9 
© a ESE: 1,050,000| Marietta & Cin. 1 Mort. 7 %'1891/120 25 | 100,000 5 % |Anglo-Universal, L.| 20/ 5]... ... 10,000) 0 1 4|Lon.&Lancashre L. ee 
Gere: te 14,000,000) Miss, Kan. &Texas,1 Mt. 7 %|1904|109 11 | 20,0005 % Bank of Africa, L...| 25 | 124) 173 184 | 20,000, 0 6 OLanda & Per. 5am ot oi 6 a 
& +f ergs 30,000,800/New York Central Mt. 7 %1903/137 40 | 30,00012} % |Bank of Australasia| 40 | 40 | 76 78 See 0 6 Chan, Be ee) ot 4:8 
eee ee & y 86,428 309| § Do $100 Shares ......... 8%... [M3 44 | 12,500 5 % |Bank of B.Columbial 20 | 20 | 284 193 50,000)... _ | Londn.& Staff. Fire (23) 4 | 96° 28 
Bbieees | ¢ Dodiv. pay. inLn. 4/13 8 %| ... [143 44 12,500 5 % | Do New occ 2/10/ 8 9 40,000, 6 ae acasasnre Sea! 10 | 44 oo 2 
GUkee ee 78,000,000 New York, Lake Erie, & | 20,000 5 % |Bankof British Nth, 50,000)... | Maritime, Limi T 10. 3| it 
id 3 Oe | Western $100 Shres, | ... | 443 45} America ......... 50 | 50 | 54 56 50,000) pes ‘Merchants’ ss 50 8:| 66 68 
i CRE SLES 8,536,900 Do Pref. $100 Shares 6 %| |... | 89 $1 | 100,00013} % |B.ofConstantinople| 10| 6 | 11 12 40,000; 2 5 ON. Bré&Mereantile ‘55 55% 
eee Oe 16,656,000! Do Ist Con. ds. 7 o% Joon! 2 7 9 000, 2 0 O. Northern ............ 100, 5 
OB 5 k 4 695,000) n. Mt. Bnds, 7 %/1920/130 32 16,900} 7 % |Bank of Egypt ...... 2527 2 95, 5| Sk 8% 
4 dee cee 3,718,100) DoCon. Mt.Fu.C. Bds, 7 %|1920|125 25 000'17 Bank of New South 40,000 0 10 0 Ocean Marine ...... | . 
t im & 1 = ? ; % 9 * li 32 ab om 
= } nf; #& 25,000,000) Do 2nd Con, Mrt. Bds. 6 % 1969105 7 Wales ...... ves...| 20 | 20/60 62 159, 1251, 4 0 O Pelican ..........00:68 oe 
Se AEE RT ee 8,597,400, Do Con. Mt.Fd.C. Bds. 5 % 99 103 5 | 100,000'15 % |Bank of N. Zealand| 10 | 10 | 24 25 py RE Secs pea OE : 
Tv ORee? es 508,808) Do. Gid Incme. Bds ... 6 %| ... | 90 95 35,000/15 % |Bank of Roumania..| 20 | 8 | 163 17 2,500 *1 5 0 Provident Life..... 10 33 48 
if Se0eS . 56,854, 450) New York, Ont. & West P” ‘| 32,000|105 % |Bank of S.Australia| 25 | 25 | 39 41 200,000 0 3 0 Queen..............+: 5 | 110, =t gs 
: ebatte Com. Stk. $100 Shs. |... | 31 38 20,000 9 % |Bank of Victoria ...| 59 | 25 | 35 37 100,000)... | Railwy. Passengers 7 | 83 8} 
io bi + $4,500,000 N m.Yé. ro Lg mot MB 7 %|1905) 54 55 20,00 9 % |Cen.of London, L...| 10 | 5| 9} 10 3 @ Rook Lie “lat. 48, sas 
cee 02 Mort. Bonds...... 7 %{1905| 20. 21 4 ‘Chi i aan 2 
* ibe? 2,000,000) Do3 Mort. Bonds... | 10 ll wae aoe eo 20 | 20 | 24 25 gre z 0 Royal rd Life 5 S 2 ral it 
een tee 1,000,000 North Pac. 1 M. B, En 30,000! 5 b , dard Life ...... 2 
SER Y ect Sep. all pd. ee @ [1921 1057 me WL. &e 25 | 25 | 213 22 50,000! ... Standard Fire, L.... | 2) 2 2 
i} é | Do 644 % ; i 6 y 192] 60,000'10 % |Cit Peed ne 40 | 10 - 20 4,800'27 0 0 Sun Fire eer 

, 2 4 oO 64 » pe ‘ ; oes y} i imited......... 1 HUUML BIVC]  ccccecvcvcce oof 10 a 

4 se 2),000'Ohio & Mis. Ord. $100 Shares} .. | 45 20,000) 5 o% y 4,000\*2 14 0! Do Life ............) 100 | 
b iif 27) 40300} Do P Sreforred = Mm 3 000 Py . ope iad er Tee, - > > = ee 0 12 0 Thames &Mersy.M.| 20 | 18 = 
BH a @ 10, 20, % IE casts cbicont 62 - NE 
emaeeia 50,000 Ore gon & Cal. Pranc Cm 80,000 62 % |Commercial Bank of 1,500.20 0 0) Union .......-...---5- 31} 38 68 
; bbace Crt. x ep. Apr., i801 7 whi ae Alexandria, LL...) 6| 3] 23 23 40,610 0 4 3, Union Mar Liv. L,) 50 1 2 

Se Pi So f 63,700,400 Pos nnsslvania, $50 Shres 664 67} 200,00: | ” Cc re i 5,000 2 li 0; Universal Lif B.rccce 100 ‘1 *e 8! 
a3 § 673 % |Consolidated, Lim...) 10 | 4! 7% 7} | Li} 20; 3) & } 
Petes Seen) oie ts st Mortgage ....... 6 %{18G}101 3. | 200 5 [Delht & London, Li] 25 | 25 |. | 80,000 C 15 OUniversal Mar, L.' 20; 3!" 
BEL EA 8,000,000) Con. Sink Fa. Mi. 6 % |1905!122 25 50,000.10 % |English Bankof Riol | ae sh bonus in addition. 
+ 8,003,000 Done. foci, lb Ms ales... OR * se 8 “6 7 Janerio, Lim} 20 lao} a9 14 | ___ Periodical cash ——— 
ah do 25l paid ......... ot aks ing!'s ttish, > ae 
ay "LoOuooN Pitts F Warne one are 7 fiat Sat eraitusigaian Chr! 20 | 10 | 2 33 ecqnsctten icO 
. s ittshg e ie .. |Franco-Egyptn,is.’ 21 23 RES AND . 
cf aaa /St Louis & 8. Francisco Com. a2 45 40,000 7. “% |German Beatle | 10 | 10 | 103 113 Onprwanr Suanes AND STOCKS: _— 
es : Sonne 0 Preferred ............ 7 % 9%) 10,000/10§ % |Liong Korg & Shan. 283} 281; 47 49 : 
ak 1,100,000} Do Ist Mortgage ..... 6 % {1919 es isk 45,000} 7 % |Imperial, Limited...| 50'| 15 | 18 19 Autho- Closing 
bat 4,585,000 5, Tons Bridge 1 s 7 ot 2s 23 | “2so00l § “ imperial man -1 50 | 15 ae8 2 rised | 3 Name. sats 
habae | ae Do re-con, Com. Cert. he oa 6,000] 6% ira ofan 25 | 25 | 20° a4 | Issue, é — 
LEPEE 24min Dost Prof Stock |. M3 "6 | 600016 %| DoNew 25/10| 8 9 ‘oo [Bedforda Northampt'a, Def 5: 
HELE stamens Rac Raereara « xhuisase “5 | Real's & (Catan Costs. 0 | 39 om zm |” gamle lmarn meeps 
: : : ¥ 4 1,250,000 Tun. Rail. of St Las. £100 Shs. 103 9 000] 7 % Lon.& H _ ereeres 80 10 50 él 200,0001 100 of Consolidated... tah 5 
hab ‘rh Boon 0001 mn Pas a | anseatic, L.| 20; 10 | 11 114 nee 100 |Caledonian, No. 1. /ay 2 
: ‘ : pay Ces n Pacific Ld. Grant 7 % 1889115 19 soon 123 = Lon.& Provincial,L| 10| 5 | 12 12} 2,508,027!| 100 | Do Deferred Ord. . No. se 
- c é 7,23, a Pacific Railway ‘ 60,900)10 % \Lon. & R. Plate, L.| 25 | 10 | 143 143 276,6671| 100 |_ Do do No. 2....-.-. ahaceenehi i 3 
eek 27,237,0°0 D> Ist Mortgage, 6 {180119 Bt nee eee 14,991} 20 [Cornwall ives no div.?| 4 5 
Ba 4 20,000,000) Wabash, St. Louis & Pac. 10,000 6 % Lon. & 84 & 8.Western,L. mu 2 oom = ioree = Bob mii 6% is paid B BS 23 26 
z oom $100 Pref. Shares 91 93 | 100,000/18 % |Lon. & West., Lim _/100 20 | ea 7 37,5001| 100 |Cornwall Mineral ....-.----." = 3 
a 000 Do Gen, Mort. Bonds 6 %'1920105 7 40,0001 5 % | Do New 1,400,000!) 100 \pase Leow London Mincronsolidabed) 
See 














Oct. 8, 1881.] 

















RAILWAYS. 
OnpINnaRY Suares AND ‘Stocks. —Con. 
tho- Closi 
aa ia Name. aoe 
Issxe. | “3 | i 
A | 
——_——| | j 
100,0001, 100 East Norfolk ........cccseene- }. 
2,642,0001 100 | Furness, Con. Ord. Stock -..187 139 
4,927,7101| 100 iGlasgow & 8.-West. Ord.Con./114 116 
L094!) 100 | |\Great Eastern, Ordinary | De 7 
884,0731 100 Great North of Scotland 
7,477 721'100 Gt. Northern, Con. Original. a - 
1,159,2751| 100 Do A¢ A receievs no div. ) |189 1394 
115’, 2751) 100 | Do Bi until6 % is - 150 154 
3,012,359! 100 (Great Northern (Ire con ger 
4,980,840), 100 Gt.Sth. & West. (ireland)rg. pe 
18,444,335! 100 |Great Western, Con. Ord, 1283 29} 


‘Highland, Ord. Con. Capital. 1105 107 

ede erp oa 
Do de Beetle iviis..c.pscce'si.) yy; 

250,000, 8 |Hundred of Hoo.................. Phe 

| Lameashiveds Yociasieine, Con. | 1152 133 


1,570,270! | 100 
63,292, 10 


119,000, 100 Ll nvi & Ogmore(Llynvi Ord) 146 142 
158,0201| 100 | (Ogmore Ordinary) ...|140 142 
3,453, 100 |Lond. Bright. “& S.Coast, Ord. 140 14z 
1,700,500! 100 | Do Pf aeons no div. sn 149 151 
1,700,5901'100 | Do Df? untilé % is me a 137} 38} 
393,395!) 100 | Do Cert. of Contin. 


Lond. Chat. iS Dover Arh et 29% 29 
London & N.-Western, Con...|i64 64 
.. | Do New (May 6, 1880) ......| 57 58 
10,021, "4241' 100 |Lendon & Sth.-Western, Gon./134 135 
"662,000! |100 | London Til. & Southend, Con./160 165 
85,0001; 25 | Do New Stock. iss. at 10pm./110 i15 
2,020,3731| 100 | Man. Shef. &. Lincoln, Ord...| 864 $6} 
1,736,090l' 100 | Do Pf § Df recivs. no div. oy 118 120 
1,736,0901| 100 Do Df ¢ until 6 % is pd. Pf 
4274, 1301, 100 “Dott cbr: Consol: Piatod.. | 23" I 


11,121,551 100 
$6.724,3771) 100 
2200, 0001 | 





79°6201 100 Df recivs. no div. 
until6 % is pd.Pf 
215,001 100 Doker, 1879 (Interim Cts.); 118 120 
2,250,0001 100 Metropolitan District, Ord...| 723 73} 
80,000 10 | Metropolitan & St John’s Wa. 4 
23,366,388! 100 | Midland, Consol. Ordinary ... 135} 36 
4,470,5691 100 North British, Ordinary...... 843 34} 
2,429 4851100 | Do Edinburgh & Glas. Ord.| 33 34 
21,507,451'| 100 | North-Eastern, “ Consols” ... {163} 63} 
,250,0001, 50 | Do New Ordinary Stock .. | 111 113 
1,975, 000! 100 |North London, Consolidated 187 192 
Nth. Staffordshire, Con. Ord. he 324 
Rhymney 
Shropshire Union ............... "31 
Somerset and Dorset 
ee. Serna 
Do Pf fa? recivs. no div. 
Do Df ¢ until6 % is pd. Pf 
Do 1876 Issue ..............+.+ 135 138 
1, 110, 0001! 100 Tatf Vale, “Stock” ............ 287 289 
. "250,001 100 | Whitby, Rdcr., ,& Middlsbr. -U.| .. 


79,6201, 100 





CORR ee etme tenner eeeeeerene 


tee eeeeee 





Lines LEASED aT FrxEp RENTALS 





| Closing 
Prices. 


Leasing 
Companies. 


100 | Birkenhead .................. LL. &N.W.&G.W 108 110 
100 | Do 4} % ; TL. sedassxeende 117 119 
100 Colchester, Stour Waites. Great Eastern) 85 90 
100 | East t Lincolnshire, guar. 

WD Tainintsonataiam sees tks Gt. Northern../15S 162 


Gt. Westn. Bristol & 
| AssociatedCos.'115 217 


3 Name. 
& 





Exeter, & Sth. Devon 
MOO Sicccississerecen 
100 |Hammersmith and City 


et ee G. West.& Met.) ... .. 
100 oor and Blackwall... Great Eastern/117 119 
MOO TG GA os aso cin sss cacaes Wii. cisinanene 117 119 


oO 44 
100 tose and Greenwich.. Sth.-Eastern...| 70 72 
100 | Do do Preference ...... TD cis cancomss> 128 “—_ 
100 |Mid Kent (Cray Line) ... Lon. Chat. &D. 


50 [Northern and East. 5 % Great Eastern| -- a 
50! Dodo6 % D 


100 |North and. South-West. 

SURO cise conein L&ENWMENL 
100 |North British Consoli- 

dated Lien 





Ralloes and Canal.. Gt. Northern../107 109 
25 |Preston and Wyre......... | L.&N.W.&L.Y.| 50 52 
|Royston, Hitch. 3 & Shep... Gt. Northern..'155 160 








100 Shrewsbury & Hereford! 
6 % Rent Chreg. Stk. L.&N.W.&G.W m 
Oo | Vigtoria Statn.& Pimlico ™* vere -. 220 225 
wo |" Po Ro 43 9 %_ cea .-'118 120° 
; Dezenture Stocks. 
Autho. | | 
rised ; 
a Zz Name. 





130,0861| 100 | Beat rd & N 
3 33bA0Gt 100 ord & Nrthamptn. 4 % 104 106 





SLATER AD 
BP a® ae ak at ae ae at ae 


peege 
wae atar of at2e 








THE ECONOMIST. 


RAILWAYS, 


aa DeBenture Stocks.—Con. 





4,016,052i| 100 
2,753,382!) 100 | 
390,0331| 100 | 
6,636,2651| 100 
160,1751| 100 
564,6001| 100 
102,4501) 100 
100 


,000, 
4,953,891} 100 

230,650!) 100 

300,0001 100 


5,837,8401) 100 
2,029,3111) 100 
100 
1,211,625: 100 
150,0001| 100 
15,481,335'| 100 
3,177,299!| 100 
400,6791| 100 
782,9551 _ 

508,5201| 1 
12,069,0551| 100 
1,138,119i| 100 
3661) 100 


1,831,691] 100 
9301| 100 


4,342,401! 100 _ 


GUARANTEED SHARES aND Stocks, 


1,151,5751) 100 
3,667,1 1641 100 
400,0007} 100 
779,1251| 100 
156, 2501) 100 |G 
478,031 pred 


7,610,878!) 100 
14/999, 1951) 100 
1,404,9291| 100 

0401 100 


55,5561 
us seaaee 100 





poviroeri bed 
3,087,306 100 
5,994,5771, 100 
2,44,1297 100 

619,9902| 100 
1,830,422, 100 

450,0001| 100 
1,050,0001) 100 
8,152,747 100 
58,500, 20 


40,000 
984,300!) 100 
___165,0001' 100 





“8,579,935! 100 








100 





Name. 


ciliata ta anni ile 
Great Western............ 44% /122 124 
Do 5 % 


Highland ............... %| 
Lancashire and York... os 113 135 
'Llynvi and Ogmore...... 4% 
‘London and Blackwall 43%! 117 119 
‘London and Greenwich 4 %/113 115 
‘London, ~~ ten 4% 

Do Perpetual............ 44%, 121 123 
London, iat a Arb, 4$%/117 119 
SE seacaecnbtaikegl nee va 6 118 


London and N.-Western 4 %'114 116 
London and 8.-West. A. 4 %'113 115 
Te goo ere 4 %/113 = 
London, Tilbury, &c. ... 44%/117 219 
a , Sheffield, & Lin, 5 mines 136 











North Staffordshire ... 44%{117 119 
8. Eastern ene 4 %)113 115 
“Do do .. : 5 %{137 139 


Caledonian, 4 % Guar.Annuit./107 109° 


Do 4%Consolidated.Guar.|104 106 
(Cornwall 44 % ..........0000+++ 121 123 
[Perness Consol. Guar. 4% ...'107 109 

se peaawe .Wst. Guar. 5% iS 
Gt. 4% Rt. Oharge|105 107 

Do 5 % Metropolitan Stek|131 133 

Do Consolidated 4% ...... 105 107 
a Northern, Perp.5 %...|131 133 

% Con. Non.-Con. Pf|1:9 (21 
Gress estern, Rent-Charge/131 

Do Consolidated Guar. 5 %/121 '33 
Lancashire & Yorkshire, 4%/|198 110 

Do 6 156 160 





abe 
4, 


Do 6 % (East Lancashire)../155 1660 
Lon. B. & 8. C. Con. Guar. 5% |131 233 
Lond.C.&D.Sheerness Rt.-Ch./119 121 
Lond. & N. W.,4%guaranteed|102 110 
Lond. & 8. W. “Cons. Guar.4%/109 111 
Manchester, Sheff. & Lin. 6 %/158 161 

Do Ist Preference 4 4% .../116 118 





Metropolitan District, 
Exten. Rent Char, 

Do Fulham Exten. do 44 % 117 119 
Do Midland 4% Rnt. Chr.|110 212 
ea eee Per. Rt. Ch.|108 110 
Do 4% Guaranteed Pref.../1°8 110 
North British, Con. 4%, No. 1/103 105 
\North- Eastern, Cansol. 4 %../108 110 
| Do Hull and Selby Purch.|106 203 


Do Stock. and Darl. A,5 %/129 131 
Do do B and C, 6 % ......... 155 155 
Do West Hartlepool ......... 106 108 


North Staffordshire 5 % 
20 |South-Eastern (Read. Anns.)| 264 27} 

Do Consolidated Guar. 44% 119 121 
PRE SOE TEA, Bidnneccertsnceaitneces 287 292 


PREFERENCE SHARES AND Stocks, witse Dirv1pENDs 
CONTINGENT ON THE PROFITS OF Escu 


SEPARATE Y BAR. 


Caledonian, 4 % Pref. No. 1... 102 & 
Se ani Strains: '101 103 
Do BW Oe cccteascamecd 12 i2y 


‘Cornwall Mineral 6 %........ 


last London, 5 % lst Pref...| 45 50 


BO TD secpscingitn equeensaphvnns- Bos 


i 
a 
ols 
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ee 








RAILWAYS. 
PREFERENCE SHARES ayD Stocxks—Con. 
| 
Autho- Closing 
— | 2 Name. Prices, 
—_, as 





65,0001; 100 [Londen Age Southend 
% Preference 1879 . 


1,000,000 100 | r, Sheffield, and 
i ag % Red. 1865 io 
1,000,0001| 100 | Do 1872 .. veceaes-s../ 123 138 
1,080,000, 100 | Dol874........... dnt ta 124 

0001100 | Do convertible 1376... |121 } 

1,000,0007, 100 Do convertible 1879 ....... ae i22 
1,000,0002| 100 | Metropolitan, 5 %, 1859-62- sli thers 

5 000), 100 | De Irredeemable 5 %,, S72 

260,0001, 100 | Do Perpetual | 5 %, 1874 ... 





1,500,000? 100 |Metropolitan District, 5 it 125 
25,000 10 | Metropolitan and St John’s 
Wood 5 % Preference ...| ... 
11 ,063,6351) 100 oe % Con. Per. Pref{130 132 
1,950,000, 100 Do 4}, 1 





191,176 17 | Dos% 76opt.tocon.314g, 

205,000 10| Dos % do 1885 
5,000, 7| Dos%: News con. 

8,350,198; 100 |North British, Con. 4% No.2 
5 33,3791, 100 | Do Monkland Pref Ord Stk 

2,422,485! 160 | Do E. & G. Preference 
387.3701, 100 | Do 1865 Preference ......... 
418,890! 100 Do Con. 5 “s Pref., 1874 . 

2,290,899 100 | Do 4} %, 1875 ...-.-eencs.e0-u x 

354,551, 100 Do4} %, Con. Pret, 1875 1106 108 
610,000!) 100 | _ Do 5 % Convt. Pf. Stic. 1879)112 214 
000i 100 |N.-Eastern, Stock.&Drl,Cl.D.|133 135 
2,000,000%, 100 | Do5% Redeem., 1Jan,,1334)105 107 
1,250! 100 Do Blyth & Tyne, 4 % ....../108 105 

8,692,001, 100 | Do New Pref. '76.44 % till| 

| | 81 Dee, "82, 4% -n per...'106 108 
700,0001 100 |North London, 4}% \Max5%)\129 131 
250,000l) 100 | Do 4} %, 1875 00.000. ‘116 1is 
971,000i' 100 |North Staffordshire, 5% ...{124 126 
360,0001' 100 | Do 4} %, 1873 .....cecec.-.e.-. 1116 *19 
150,001 100 | Do 44 %, 1876 0.0.0... 115 [17 
213,001, 100 |Rhymney, 6 %, 1364... (147 152 


eat ae Somerset & Dorset, 5% etches ee 
231360 100 | Dy 2nd Pref ne 
360,0001, 100 | Do Bath Ext. Cons | 86 88 
2,146,5001, 100 |S..Eastern, Con. 44 % Pref...(117 119 
2,610,520 100 | Do 5 % Pref... 20... ‘1129 131 
* 26,087! 87. 11) 'Taff Vale,6 % Pref. ............ | 17) 18 


Ixpuaw Rattwars. 


7,550,300) 100 | ‘me Baroda, & Centrall 


ndia, guaranteed 5 %...|136 138 
100 | Eastern Bengal, gua.5 % .../140 151 
411,308. 100 | Dot % Seen Stock..|105 107 


323464/160, ... |East Indian, ene enee dat at 3s 
1,473,750 | Do Annuity B ............... 
6,550,000, ... | Do Def. am ‘ap Gi $ %) “an 1s 
1,500,000, 100 | Do Irred. 44 % Deb. Stk.../114 116 

20,000,000! 100 |G. Indian Peninsula, gaa. 5%/133 35 
2,701,4501| 100 | Do4 % Debenture Stock./105 107 
8,7 | 106 Madras, guaranteed 5 %...... ame 327 

aes | RUMOR de dk tc enklod di fa. 
1,000,001! 100 aT: wall? 219 
500,0001, 100 | De do 44% . ".AL12 M4 


4,000,000 100 Oude & Rohilkund, Lim. 2 5% 125 127 
; i 4% Debentare Stock....104 *06 
11,075,341) 100 ‘Scinde, Punjaab,&Dethi,g.5% | 125 127 


22,110; 5| Dodo5% shares ....... ea 
2,941,2601; 100 ‘South Indian,gaarantced 5% 125 127 
273,8821) 100 | BR BE Tis gsesnccccncenpeinsien 


Do do 4% Debenture ‘Stic nia 216 





425,0001) 100 | 


—S 


Britisu PossEssions. 

Atlantic & St Lawrne. Sh. 6%, 127 129 

Do 6 % Ster. Mort. Bds,’8i| ... ... 

Do do 3ra Mort. Debentare) dee 
5 Barbadoes, 6 % Pref. Shares} ... 


| Do lst Mt.5}% Prptl. Bs.’71/117 219 
466,1581' 100 | Do do 5} % do 2nd Mort. [117 119 
500,000! 100 |Canaia Central 5 %, Ist ? 

| Mortgage 103 205 

50,0001 100 Chicago & G. CG. Tek. 6% ist Mrt. 108 119 

160,000: 100 ne aa a % 98 
115,000!) 100 | 7 % perpetual pref..... 

10,986,796! 100 1G. Trunk of Canada Con. Stk 

10 py Pena ane 


a 








sieeetney 


4 
al 


ee 
ail 


‘Buffalo and Lake Haron.....| 11 tT} 
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Autho- 


rised 
Issue, 





1,610, v 
104 2671 f 
84.000 


30,80) 


65,000 
55,7008 
87,200 
$56,857? 
21,259 
84000 
15,000 


123,790 f 
122,000 
3,000 
25 Ok 
32,00) 


15,000 
12,50 
112,500 


40,005 
76405 
127,705 
598 
2,000, 9001 i 
22,500 2 
26,595 


10,806 
500,000! 


4,4 y 
12,617 
5,383 
179,665 
1!,2% 
47,500 
75,000 
1,200,099) 


1, 000 
630,0001 
30,708 
7,500 
750,000 
16,489 
45,000 
26,757 
14,000 





20 |Antwerp and Rotterdam 
20 |Beira Alta (Portuguese) Nos. 1 to 
conijaieshadnbeneabienr isms com % | e 113 
MEINE sn congomanatnanebbanecubvancns 5 %! 

~. |Boliv ar Debentures 
00 | Brazilian Tin perial Cen. Bahia, Lim.6 
. |Charkof-Azof, guar. by Russia 5 
... (Charkow- Krementschug, do 
842) Datch-Indi 


| 121,117 
|Bergs! 


20 \Easte rn of France 
4 |Great Luxembourg 
20; Do snnevasie 
100 Ha ani and Matanza;. 

Do 1865 


100 | 











RAILWAYS. 


Forricn RarLtwares. 


Paid. 





50,148 
5,000 
0,000 

42,509 

S500) 

20,975 


-— -- inscsilia aias taal alia 
10 10 Antwerp Rotterdam 
20 Arica and Tacna...........+.2++- 
20 Bahia&San Francesco, L.¢7% 24 25 
5 Belgian Eastern Junction .. 
10 ‘Bolivar, Limited 
2%) Brazilian Imperial Central 
| Bahia, enar.7 % 42 
1% | Buenos Ayres @. Southern,L./167 169 
Do 6 % Debenture Stock.. 
Do Ayacucho Extension .. 
Buenos Ayres*Ensenda Port 
7 % Pref. Shares.. 
Ce ntral Aves mtine, L., g. 7 % 
Do6 % Dk -hentnre Stock. 
Cen. U riz raayof Montevid, L. “7 72 
Do Permnt. 6% Deb. Stock 113 115 
Conde d’En, Lim, Guar. 7 %.. 8 95 


ic resa Christina, 


& AW ritepelLySerip) 1 


3 2 2 
e 3 os 
iS idaeeeiennicmmemaiinee 


Fast Argentine, Lim., gua.7 % 

Gt. West. of Brazil, L. g. 7 %6 3 

» Debenture Stock... 

40 Imp. Braz'lian Natal & Noval 
Cruz, Tim., Guar. 7 % 

r-Cuxe rn. -J assy, lam. 

nar.5 % Ist & 2nd Issue 

Li ima, Li inited 

| Mexican, Limited 
Do Ist Preference 8 ° % .. 

» Sr 6 % eervecccercercescesse ro 

% Perpetual Deb. Stk. i122 

‘Minas & R. io, Lm., Guar. 7 %! 23 


Namur & Liege 


n’s State Rail.(HisHigh- 
ness the) 6 % Guar. 

Northern of B. Ayres L., Ord. 

se Gu aur’ anteed 7 % 





Do 6 % sal Stock...) 
\ gian Trunk Pref. 
Ottoman (Smyrna to Aidin) | | 
Provl. Orel-V itebsk,guar. 5%! 17 
‘Recife & San Fran. Lm.,g.7 %|103 110 
/Riga and Diinaburg 
|Royal Sardinian 

Do Preference 
Roy: - Swedis ch 





| lsambre and Meuse 
Do 5} % Preference 
San Panlo (Braz.) Lim. g.7% 
Debenture Stock. us 120 
\Smyrna and Cassahba, Lim.. 


ranaibapenaly 11 12" 


2) |South Austrian 
i ) Swedish Central, Limited . 


AREER eee eee eee ee eeenenees 


"Ri West Flanders 





Forsign Rartway OBLIGATIONS, 








ee tinee Linas ei Fg 108 
leet ated td 3%! 


A On eee eenee eae eeenee 


| 100 | Imp.BrazilianNatl&NovaCruz Scripts | 
| 100 |Iquique and La Noria Railway Peru, 
| Mort. Deb. Scrip 7 
Do Trustees’ Certificates .. . 
100 a Charkow Azow 5 
cm berg-Czernowitz-Jassy, 4th 
| 100 |Matanzas and Sabanilla os a 


se teen -Jareslaw, guaranteed 
} insei a 
i 


FORO eee ete teeeees 





“TFN T OTTERS eee EOE ORE Eee eee eee ee see eeeeee 


TREE NEO e eee eee Eee eee eee et eeeeneene 


HONOR ee eee een eee nee’ 


HARA N eee eee wwe rene ee 


THE ECONOMIST. 


RAILWAYS. 


ForEIGN RaILway OBLIGATIONS.—Con, 


































' Closing 
3 Name. Prices. 
e 
100 |Recife and San Francisco alesse: 

WARY cos ivccnecnessnahgrapi gh sopeters Ons 5$% |102 105 
WOR 4 Tc, h5scncupenecioestonnsinthe gaienaaeibions 6 sa 
20 |Royal Sardinian, A.............ceseeeerees 3 %| 10$ 11 
20 5 PRs i ntaicn etalon re! 3%} 11 114 
55 Royal Swedish Consolidated ......... 
100 Sagua La soere raoearaetoersaeoe 7 %\102 105 
100 San Paulo and Rio de Janeiro, gua- 

ranteed ........ Shindler Auman reste 6 %|103% 43 
1h RMSE IGPIOR, ... 020 sconssecksshenaipocsvene 
100 |Smyrna and Cassaba, Limited 
20 |South Austrian ...............00006 
20 | Do 1871 (Series X) . 
20 |Southern of France 
SD TEE TRIIOS ov cenen ai05s snp sen ceettcnes 
100 |Swedish Central, Limited, 1 Mort- 

MING: «5 si 0cncaeseyseecesseynparehtaveaes 5 %| 58 60 
BIE CG: ca. cos nccsocesconrepababansoiedienieeeds 5$%| 12 U4 
100 |Tamboff-Kosloff, guaranteed ......... 5 %| 81 85 
BOT REID citeocsstoverseniakcsapeniene jo vslantasieie 3 %| 72 8% 
TE RI: ciciscouvasssesunvstbececsescoqubarrenal 6 %| 7% 72 
20 |Western and North-Western of 

TROMINOO oc .coonneiieras.abssabennseo sree 3 %| 15 153 
100 |Western of San Paulo Debenture 

Bends Scrip, all paid............... 7 %|108 110 

TRAMWAYS. 

S\3 Closing 
ala Name. Prices. 
mM ule 

5 ert Anglo-Argentine, Limited ............ 43 4 
10 | 10 | Barcelona, Limited ........ tina vareiocte 114 12 
10 | 10 | Belfast Street Tramways............... 53 6 
10 | 10 |Birkenhead, Ordinary .................+ + 
10 | 10 | Do 6 % Preference.............c0s0+0+: 9 16} 
10 | 10 |Bordeaux Tramway & Omnibus, L. iY 10} 

2) 2 'Brazili: an Street, Limited ............ li 13 
10 | 9 |Bristol, Limited ...........0:......cosseses 14 143 

5| 5 \City of Buenos Ayres, Limited...... S..8 
Stk.'100 | Do Permanent 6 % Deben. Stock/113 116 
BO ft EOD AUR: esses neonsts Savnstpeeitesovencaphoons 
10 | 10 |Dublin Central Tramways ............ 

10 | 10 |Edinburgh Street Tramways ......... 123 123 
10 4 | Do 101 Second Issue .................5 6} 63 
10 | 9 Glasgow Tramway & Omnibus, L...| 14 144 
10 | 10 Hull Street TMMUNOIG piss 2-i syed inch 9% 9} 
10 | 10 ‘Imperial, Limited, Nos. 1 to 17,500 2 3 
10 | 10 ‘Liverpool United Tram. & Omnibus 11 113 
10 | 10 |London, Limited......................00008 13} 133 
10; 10; Do6% Preference..................... 123 13 
Stk.|100 | Do5 % Debenture Stock............ 108 111 


10 | 10 |London Street Tramways 
10 | 10 |North Metropolitan ..................... 144 15 
10 | 10 |Nottingham and District, Limited) 8} 94 


10 | 10 |Provincial, Limited .................060. 103 11 
10; 10| Do, Nos. 15,948 to 19,147 ............ canine 
10 | 10 Sheffield Siig dt seasiil ates diabae agate coke coun 5k 64 
19 | 10 








10 | 10 Sunderland, PI octicve s6csnsshicedans 
Tramways Company of France, L. 53 6} 
10 | 10 Tramways Company of Ger many... il 








5} 5 Tre umways Union, Limited ............ 6} 63 
10 | 10 iW olverhampton, Limited ............ 63 74 
'TELEGRAPHS. 
Stk./100 |Anglo-American, Limited ............ 52? 53% 
SEE1IO0.| Do Preferred ......c.c0..ceserspcvechehes 82 83 
Stk.) 100 SOE SERINE vo csa vais tasy cs ctaaeosres tery 232 243 
10 | 10 |Brazilian Submarine, Limited ...... iW iy 
BO 1 30 TORR, EAMMIOOE nos concstipsestinnescakeoace 94 1 
10 | 10 | Do 10 % Preference .........ccccceee 16 1 
10 | 9 |Direct Spanish, Limited .........c0000 5 
10 | 10; Dol0 % Preference ............0000 144 15k 
20 | 20 ‘Direct United States Cable, Lim., 
18 7 sejneseganaencanmmpstena Side raat aln 108 108 
100 |100 | Do6 % Debentures, mee: 1844... 103 106 
10 | 10 \Eastern, ’ Limited Scones sxeneenanepienedl Dame ol 
10} 10| Do6 % ES CRDOION ws an5s coke penasdens 13 18 
100 |100 | Do6% Debentarer, repay. 1833...|103 106 
100 |100 | Do5d% 1887.../102 £05 
100 |100| Dod % 2899...105 108 
10 } 10 |Eastern Extension, A Australasia, and 
Cina, Litesited (in... cccssanesenss 113 118 
100 Do6 % Debentures, repay. 1891...!107 110 
100 |100 | Dod % 1900...|104 107 
100 |100 | Do registered, repayable 1900 .../104 107 
100 (100 | Dod % Debentures, 1890 .......06 ++-|103 106 
100 |10C er & South African, Limited, 
5 % Mortgage Debentures ....../103 106 
300.1200 | Do to Baenzer | .s.cccoccccsesocssncnesses 104 107 
10 | 10 |German Union Tel. & Trust, Lim...) 103 1 
10 | 10 ae rae h & Trust, eT 63 6 
10 | 10 6% Peebertned envoacnsenee sossecees] 12% 32 
10 | 10 areet Northern ......... decbnageopeeh ooo} 123 12 
100 |100 | Do5 % Debentures ............. +eee[103 106 
- = Indo-European, Limited ............ 28 


London Platino-Brazilian, Limited 6 
10 | 10 |Mediterranean Extension Limited.. ot 
10; 10} Do&s% ee apa hiceniied sievwabbeubnie at 
8 |Reuter’s, Limited . saceouiaepeale ae 
Stk.| 100 Submarine........... ad -{280 290 


TR natenentceicanteidecnaudine’ 
1G | 10 |West Coast of America, Limit 
10 | 10 |West India and Pesan, imited lj 2 
10 | 10) Deo6 % First Preference ............ 
Do 6 % Second Preference ... 
Western & Sesion, Limited 





Hee eeeneeeeseees 
TH eeeeeereerereoesenses seses 





Birmingham Canal 
East and West India Dock 
Do 4% Debenture Stock 
Francis Canal, Hung., 6 
— Junction ee 


FORO Ree OP ee eee ceee, 





Do 43 % Preferential etieeses 
Do +3 % New Preference... 
Millw al! Dock 





% 

Rege at? sor (London) Canal 
Southampton Dock 
Do 44 % Debenture Stock 
Suez Canal Shares 
Do Arrear Obligations 
‘Surrey Commercial Dock . 
Do 4 % Debenture Stock . 


Do 5 % L Feotsenes Stock 


CoM MERCIAL, FINANCIAL, 
INDUSTRIAL, &c. 


Agricultural of Mauritius, Limited 25 2} 
American JnvestmentTrust, Limited 
Do (Deferred receives no div. until 

5 % has been paid to Preferred) 105 107 
Ange. “Pacific Trust and Loan, Lim.j 18 19 





|Artizans’, Labourers’, and General 
Dwellings, Limited 
Australasian Agency and Banking 
Corporation, Limited 
Australian aud New Zealand Mort- 








ian Mortgage, Land and 
ee Limite 
= % Debenture Stoe 
|Avonside ‘Engine, Limited ... 
2 io lesbury Dairy Company, Lim. .. 
0 |Barnagore Jute Factory, Limited... 
Brighton Aquarium 
British American Mortgage, Lim... 
|\British and Australasian Trust and 
Loan, Limited 
Brown, Davis, and Co., Limited 
i \City Offices, Limited 
Pref. Mortgage Bonds.. 
City of London Brewery, Limited, 


City of London Real Property, Lim.) 15} = 


4 Colonial, Limited 
6 Compagnie Gen. bars Asphaltes de 














eRe e teeter een en eeneeee 


5 |Credit Foncier Eeyption 

100 |_ Do Land Mortgage Debentures. 
10 |Credit Foncier of Mauritius,Limited| 1 
ii i) ob Limited, A Shares 





Do Selection 
Do 6 % Debenture Stuck 
7 |Devas, Routledge, and Co., Lim. .. 
5 |Diamond Rock Boring, Limited ...| ... 
10 ‘Eley Brothers, Limited ........- wees 


./100 ‘Emigrant and. ‘Colonists. “Aid. ‘Gor- 
poration, Limited, Stock 





Stk. 100 \voreign & ‘Goi. Gov. 
Do Def. receives mo divd. until 
5 % has been paid Preferred... 
14, Fore Street Warehouse, Limited .. 
Porter, and Co., Limited .. 
edit & Discount, eet ol a 


iG al © 
S4|General Or s Stock Investment, L. ne 


20 |Government 
9 Henry & Edwar 
‘Hughes’ Loco, and T 
Works, Limited niet gaveudbaces e 
ae r= Credit, oe acess apse 
DoS 


Industrial Dwellings, L. 
Shares ......sceccceeeecereesers 
6 ltndia Rubber, Gutta Percha, = 

Telegraphic Works, Limited .. 
Do 6 % Debentures .....+s+++++ ahiied 
3 33'International Financial Society, L. 
100 70 */John Brown and Co, Limi 





20 | 5 |Land and Mortgage 0 
100 100 | Do5% Mortgage Debentures 
s Extract of Meat, 





Oct. 8, 1881.] 











ee 
COMMERCIAL, FINANCTAL, 
INDUSTRIAL, &c.—Con. 
5 | Closing 
7; | 
S\2 | Bame. Prices 
m2 } = 
4 2 | 
10 | 10 |National Safe Deposit, Limit id......) GF 62 
5 | 5 |Native Guano, Limi tel cesbadtedalpsavens 63 7} 
1] 3 Do Now .........0:ss.csserces-ssoenncneees 1 hk 
51 1] Do New 5t Shares ...... ccocseeee 23 3% 
10| 2 New South Wi sles Mortgage Loan 
| and Agency Company, Limite ed) 144eu 
4| 4 \NewW estm'neter Brewery, Limited) 6} 7 
4| 4 Do 6 % Pri MOLENOO.<....5.05is:eeeeeoes 43 5} 
95 | 2i\New ealand Loan and Mercantile 
Agency, LAWRIOOURs sassscscisctact anes 52 
95 | 5 New Zeala nd Trust & Loan, Limited ui 159 
95 | 25 D O PROTOrenge 26.05. 0.cnsercensdnese 27 
10| 8 ‘Norton Brothers and O, Limited a 6 
10| 6 |Pawsonand Co., Limited ............... 5} 5} 
71 7'/Ph pho-Gaano, Limrted Ata ckbaonce 5 6 
2) | 20 |Price’s Patent Candle Company, 
a? PDO . ci cepa lecere-vecedttendiuameaes 
990 | 10 |Raitway Debenture Trust, Limit ed! 113 13 
1100 1100; Dod % Debontare s:....4225 00.0000. 1091 
10 | 10 Railway Share Trust, Limited, A .. ‘ 108 | 13 
909' 20) DoB6% Preference...........-....., 24 25 
}100 100 |Reve ery Interest Society, L...' ... ... 
} 100 | 25 Do N iA nigndebhbcuunacscesdecbeomeecss 
10| 5 |Richs wd Yo rusby and Sons, Limited| ot “7 
100 (100 Do5 % Debentures ................../9 } 1003 
25 | 25 Rio de Janeiro City huprove ments, | 
| | Deittited os. s-s+.ecseesseoneceesseennnn | 28} 29 
100 100 | Do5 % 1878, Red. Deb. Rog. ......| 99 101 
100 {100 | Doto Bearer ..s..scce-.ccsseessvseces ‘| 99 LT 
5| 5 ‘Royal Aquarium, &e., Limited ...... 2% 2 
5| 5} Do 6 ‘ % Preference ;..;...<:.csccesceess 4, 43 
100 100 Russian 5} % Land Mort., Series 2) Sl 84 
390. 1100-| © Do Barmee S  ociccisdeeas-ssotapepenasse 82 85 
| z ‘Scotti ish American Investment, L. 4 44 
; 10 South African Loan Mortgage ond: 


We Mercantile Agency, Limited { i i 

10; 2 |South Australian L: and Mortgaze| 
and Agency, Limited...............| 

100 ‘100 | Do 44 % Deb he tures ND ana: 
¥.¥. | EV. ISpanish 6% Nat. Lands Mortgage 
| Certifientes 























| Crt.'100 Submarine Cables’ Trust .... 

12 | 12 |Tele; graphic Construction, ‘ke, ‘Lim.| 25 26 
100 [200 | “Do 6% BonmOss..ic.3scassece-decseccvees 105 109 
5| 5! Do 2nd Bonus Trust Certitica te 
5| 5 Tramways and General Wor <T L. 6} 6) 

( 1 ‘Trust and Agency of Australasia, 
10 LAWIOOT «oxi secvaccnsncsteveentecathoain 132% 
| U0 Ob aisen ec kube harem 12 13 
20} 5 Trust & Loan Company of Canada...) 5 53 
SOY Bt TA ROW sn iiclare. ctedecenes arenas. i 3 3 
10 | 7 United Asbestos, Limited, Ord.,A...; 3} 33 
10} 10| Do Deferred, Bo ..........cecseseseeeee. no | 
15 | 6 United Discount Corp., Limited ...| 5} 6 

10 | 10 United Lim. and Vorwohle Rock! 
| Asphalte, Limited .................. 23 
| 100 |100 ‘United States Mortgage 6 % Sterl. 102" 104 
20 | 20 United States Rolling Stock ......... | 1 17% 18} 

10 | 10 Val de Travers Asphalte Paving,| 
DADE fo. inc. digibi rics candies 5} 52 

10 | 8, Young’s Paraffin Light and iMinerail 
Oil, RAMRGE ivaisintsesiccdissotied 133 12} 


Pid Zoedone Company, Limited............ | z 





IRON, COAL, AND COPPER. 





20 27-20 
20 | 12 163 


10 | 10 


we pare Vaughan, & Co., Limited. 





Chillington Tron, Limited . 24 34 

Ebbw Vale Steel, Iron, and ‘Coal, 7. 

3 2h English & Australian Copper, Lim! 1 14 

10 | 9}/Huntingdon Copper & Salpher, L...| 2 

100 na and Wilkes Barre Coal, Ist sis sal 
ortgage 6 % Sterling............ | ‘ 

10 | 53/Muntz’s Metal, Limited .............. 7% 8} 


100 |L00 |Nantyglo and Blaina Ironworks, 
“ Preferred,” Limited ............ $4 37 
3| 23/Nerbudda Coal and Iron, Limited...,; § + 
10 | 1 ewport Abercarn Black Vei il 


8 
28 


Steam Coal, Limited ............... 
20 | 20 iow Sheruton ‘Collieries, Limited, 
173) 174)Pelsall ‘Goat and Iron, Limited eS 
B |e Wee ee et 
Do7 % Debenture eae, 1896, ree 
Do7 % to Bearer, 189)........0.+5... ie 1 
10 | 10 |Sydney and Louisburg Coal and] 
Railway, Lim., Ordinary Shares) 
Do Ist Pref. Ordinary Shares...... 
Do 2nd Pref. Ordinary Shares ...| 
25 |West Cumberland Iron & Steel, L.. {i 103 IE 


oo 


10| 5 
10 | 10 
25 


SHIPPING. 


$$. 


16 ‘African tonsa Bhip ........ccescecsesnen 
Amazon Steam Navigat hott sess. 
20 ery Steam Shipping, aeapnaed 


| 

5 |General Steam N favigation ..... sacks ve 

eo Do5 % Preference ..... 8 

0 Do 5 % 1877 (6758 izsucd)....-.-...-. 

sik a 5 London Steam Boat, Limited ...... 

00 | Do5 % Preference Stock............ 73 

. 10 [Mercantile Steam Ship, Limited . 

5 |Merchant Shipping, Limited......... 

10 National Steam Ship, Limited ...... 
50 Peninsular and Oriental Steam.. 

20! DoN ew, 1867 . at 


73 ‘Royal 1 Exchange Shipping, Limited) 6} 7 
© Me Mail Stea e Shipping, iiihéie afta 5° 6 
nion Steam hip esactoes 
10 Do Neo" p, Limited 





10 





ESssss 


29 30 
1 133 143 


So 


* 








\Union Steam Ship of New rac 11} 12% 
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GAS. 
oO . 
& | Closing 
¢\% x 
& é a ame. Prices, 
10 | 10 stat Dub. Consums, max. 10%} 154 163 
O16 De Wen eee 5h 6h 
20 | 20 |B Bahin Limited ft 17% 18} 
50 | 20] Do 10 % Preference, Limited | 
5 a te Nee Limited .. 53 6 
2 2A > OR Ree 44 43 
Stk. 1100 |p Do New Consolidated .............. 155 160 
20 | 20| Do5% Preference................. ete 
Be EI isccione hcg hocracade. ee 33 (35 
20 20 Cagliari Gas and Wate sr, Limited...| 20} 21 
Stk./100 MA en eee i88 192 
Stk. ‘10 } Do New ee 145 150 
Stk.|100 | Do 43 % Debenture Stock . 1195 110 
20 | 2 20 Coninental Union, Limited sabes | 223 Bi 
20} 14/ Do New, 1899 & 72 ..0......-0ccc cece. 154 16} 
20; 20} Do7 % Preference.................... | 24} 25% 
10 | 10 pment, 54 MNO kcicpZeocneeeeness 20 21 
10 2 oie icecdved * 
10 | Do eo ee | 9 
Stk.! 100 Gas Light and Coke A, Ordinary a 173 77 
Stk.|100 Do B, 4% maximum................. \. 7 
Stk.|100 | Det, 10%, Preferential ........... 215 95 
Stk.199| DoD,10% — |... 215 220 
Stk.100| DoE10% — “15 220 
Stk|100| DoF5% — 1LG5 110 
Stk. [100 RG 70 8: Oo Se 157 162 
Stk.| {109 Do H,7 % maximum................. 1132 137 
Stk.j1 ee Do 4 % Debenture ee LOL 106 
Stk. Do 44 % Sonate 103 lz 
10 | 10 Hong Kong and China Saitetes wee} Y5§ 163 
Stk./100 [Imperial Continental ................. 194 198 
PAROS UN EN ncn cttw ccavcbingrabint as hiss 183 
Stk.|100 | Do Ist Preference ...... SeeTeet cuca 120 125 
5| 5 }Malta & Mediterranean, Limited .. ee 
5 | 23)Mauritius, Limited ..............-...--. 4 2 
160 |100° Metropol. ‘of Melbourne 6 ® % Deben.| ... ... 
20 | 20 |Monte Video, Limited .................. 143 $53 
5 | 5 |Ottoman, Limi WNL watthasteccarsciseeca tel 2} 23 
5.4 S (Ovionbal, Limited... cscsvcciscecssvcsevees 63 73% 
Bi frWh le Bip INOW cats. ttvctesracceped deamon 54 6} 
Bt 3 Fe Di Oe MOS odes ccstctcsrccdsiatse ds li; 
10 10 Para, Limited .............. co “| 63 7 
10 23|Petersboarg and Vi! org g, Limited...) ... ... 
20 20 | Rio de Janeiro, Limited . eee. 4 25} 26} 
SA Be ee WI ceisg s30-4e cece ..| 14°15 
Stk.| lOO [Sonth Met tropol itan, 1220 2:5 
Stk.| 100 BO Eek ee ere eae j 180 184 
Stk |190 | Do Perpetual 5 % Debent. Stock.|!24 129 
5| 5 (Tottenham & Edmoxton Gas Li ght| 
aud Coke Original .................- 10 
10} 8] Do New Ordinary ..................... | Sot age 








LAND AND INVESTMENT. 



































25 | 214; Australian Agricultural ............... l 6 72 
3+ 3 British American Land ..............| 34 37 
1 Canada Company ...............0sccceres | 88 90 
1 i Central Argentine LOR ..covesedssses.« 2} 23 
17 | - TF Vikedeon’s Bay o.ccccissscessanssise«cs-ted- 22 22} 
50 | 5 |Land Securities, Limited.. ice pia See 
10 | 10 |Natal Land & Colonisation Co. ‘Lim. 9 103 
5| 5| Do8 % Preference .. 64 7 

100 |100 |New Brunswick L. and Lumber 5 %| 94 96 

3| 3 |Newfoundland Land, Limited . | tu 

Stk./100 | North British Australas an, Lim....| 57 62 
Stk.|100 | Do6 %irredeemable Guarar: iteed |105 115 

5 | 1 [Otago & Southland Investment L.| 14 

Stk.|100 |Peel River Land & Mineral Limited} 86 99 
10 | 2 |Queensland Invest. &LandMort.L.) 3 3% 
10} 13) DoAdd.Sharesiss.at}pm.allpd.| 3 3% 
Stk./100 |Scottish Australian Investment L.. (209 214 

Stk | 50 |} Do New Ord. iss. at35% pm.all pd.|104 109 

Stk.!100 | Do 5% % Guaranteed Preference.. oo 417 
Stk 100 | Do6 % 130 135 
25 | 25 |South Australian Land jaccusialbaboes 3 58 
30 | 30 [Van Diemen’s Land ..............--....-| 30 22 

WATERWORKS. 
20 | 15 |Antwerp, Limited ........................ 20} 293 

Stk. DOE, MII ni ictth-<aecacsensdasanstcipaammnedes 200 205 

0 | 20 |City of St Petersburg, Limited ...... 2 3 
10 | 10 Colne IE ix: sdareacteangenatstipagtuiiens 9} 103 

Stkk.[100 |East London ......coc.cc2c0-ce-scsnescecee 208 
50 | 50 |Grand Junction Maximum 10% .../115 220 

TOD THe GD oacncrnrds< cv eancanecass«octbaenatinnd’ 275 ae 
10 | 2}|Kimberley, Limited ..................... z 5} 

199 |100 [Lambeth Maximum 10 % ............ 205 268 

100 | 30 Do 10 % Nos. 14,285 to 15,782...... ab Se 

100 |100 a 74 % Nos. 4,001 to 7,662...... 177 182 

100 | 30 10 74 % Nos. 12,987 to 14,284...... Seg 

Stk.|100 De 4% Debenture Stock......... .. |107 110 

100 1100 |New River, New. ............s0-cssercesse- 375 385 

Stk.|100 | Do 4% Debenture Stock............ 

29 | 20 |\Odessa, Limited, A 6 % Preferred... 83 9 
20 | 20 Gn ee 3} 

100 |100 scatnails and Vauxhall ............ 213 218 
61 | 61 [West Middlesex ................ iiss tocotces 167 172 
10:1 Si. De Mew TRA: cesciscsccwtsceccauaih ccs oe 

TEA AND COFFEE. 

we ye eae eee | 54 56 
20 | 20 |British Indian Tea, Limited ......... 42 5h 
20 | 20 |Darjeeling Tea, Limited ectessaccel SO ae 
10 | 10 |Eastern Assam Tea, Limited ......... u 
10 | 10 | Hunasgeria Coffee, aaeinee See ae 
20 | 20 |Jorehaut Tea, Limited..............00 145 47 
10 | 10 |Lebong Tea, Limited .................. 114 123 
10 | 10 |Luckimpore Tea Com. of Assam, L. 93 
» : De NOW ceecesceseesssncerssnssesenereeenere] see ave 

Moyar Coffee, Limited, 1380 .........) 3% 4 

10 10 oarah Coffee, Limited ......... socsudine 10 

10 | 1¢ |Upper Assam Tea, Limited......... i 








BRITISH MINES. 





















Autho-| | Closing 
rised 3 Paid. Name. | Prices, 

| @ 
12,000, 5 | ey 'Assheton, Limited . bao vl 
10,24) 5 | ‘Devon Great Consol 7 8} 
oe 2 sas |East Caradon somes ; ' i 

000 \Great Laxey, Limi 18) 293 } 
18, ‘| i a) ft te 
9, 180 iw ie it! 
40,896) ‘4 rire Gre tia 1h 2} 

$12, ... it South aradon .. | 35 6 
6,123 ... | 656 ‘South Condarrow ...... | 9} 105 
4,50 ... | 7/124 South Whea! Frances... 16 37 
12.00 6 6 ‘Tankerville, Limited ..} .. ... 
6,000. WO TON IE 5 oc scimccncec otc 19 21 
15,006 43) 4) Van, Limited (10 it 
6,000, ... |6100 West Bassett ............. | lad 183 

GO... SiO West Setom................. 17 19 
6144 ... | 580 ‘Wheal Bassett 0...) eX 
5,179 ... |15/120 Wheal Grenville |... } 11 12 

i 

COLONIAL AND FOREIGN MINES. 
8g hereeregneemerepeparnpreneperenmaipanpmmenememnnpamnmnetes tmertaetatnctntainn titania la + 
35,000; 2 2 |jAlamillos, Limited ...... Ss 3 

60,000) ) i 1 f |Almada & Tirito Consol.| 

70,000} § Silver Mining, Lim. 

20, ai pean if if i 

20,000 * 23 Australian United Goi 
iinited eS 

10,000} 50 | 50 |Bilbao Iron Ore, Lim 5 66 

82,500 4) 4 (Canadian Copper —— +. 

/ } Sulphur, Limited i wu 
20,000; 10 | 7 \Cape Copper, Limited... 43 45 
125,000] 1 | 18/ \Chontale:, Limited .. | & & 
150, 1! 1 (Colar Gold M ining, Saas | 
61,000) 5 . ‘Colorado U a ted, Lim...) 22 2 
5),000) 4 2 \Copiapo, Limit a. } 22 3 
120,000! 1 1 Devalah Conti ‘al Ge i 

Mines, Limited . Me 
200,000) 1 1 ‘De vila Moyar yota! 
j Mining, Limited ..| 1) Wf 
75; 1} 3 'Devéla Provident Gold} ' 
i Mining, Limited .|§ & % 
92,945) 1 | ‘Don Pedro North del! i 
| Rey, Limited... 3 ; 
27,528, 10 | 10 Eb: rhardt & Aurora, , L! 4 | 
100,00, 1, 1 jExchequer Gold aad 
Silver Min'ng, Limi 3%} 
30,000} 10 | Flagstaff, Limited ...... ar esk 
25,000} 2 ‘Fortuna, Limited......... | 4 4 
55,000} Frontino and Bolivia 
Gold, Limited......... $3 33 
27,459 |General Mining Associa-| 
tion. Limited ......... 44 4} 
‘Indi ian Glenrock Gold! 
Mining, Limited soul li ly 


Indian Phoenix Gold} 
Mining, Limited ...| } 
\Indian Trevelyan Gold! : 
Mining, Limited .. i... $+ 
iI. X. L. Gold and Sir 


~~ 
—~ -— -m = @ Bo 
Be Son oe ee 


' 
} 
lea 
| Smelting Company} 





















Mining, Limited = & | 
500,000! 2 La Piata Mining and 
| of New York......... 1 1 | 
20,000, 5; 5 |Last Chance Silver! j 
a Mining of Utah ...) ... .. | 
15,000} 3| 3 |Linares, Limited .........| 58 6 | 
165,00} 2) 2 jLondox and California,| 
sa Lo SO teed 28 
135,000, 1 | 3 Mysere God Min ing 5} 
Limited ..... i I " ; 
120, 1; ly oa ReefG. Min, L.| 3 
66,000, 3| 5 |New Quebrada, Limined! 44 FA 
100,000! 100 ; 100 Dob % Deb. ............) B M2 
000! 5 5 |New Zealand Kapanga 
Go! d, Limited . 
207,000; 1} 1 |Nenvean Mende Gold 4 4 
125,900} 1 1 jOoregum Gold Mi ning 
of India, Limited # 4 
50,000) 4 4 |Panulcillo Copper, Lim, 5 34 
80,000) 3 3 |Pestarena United Gold, 
Limited .............. fe} 
14,000, 20 | 20 |Pontgibaud Silver Lead 
Mining & 5: mited. | 13 5 
100, 2 1 {Port Phillip, Limited.. i ; 
349,000) 1 1 |Potosi Gol "Miniz ng, t| ; | 
080; 1 1 |Rhodes Reef ‘| old i 
Mining, Limited .. 4 £) 
5 |Richmond Consolidated Lug 1st | 


is Bds.)| 99 101 
pe erte: Bode, 1886) 98 00 
et baces 100 





10 eresscorscencee 23h 243 
1 Rese Grande, Liniind. a & 
” Dee id Misting 4} 5h 
” Limited .. } 
‘. valian, L.; lt 2 
: 2 
x ML: li i 
1 
100 ban’ 
1” 
= 43 
2 
¢ : + 
4 1 
Pp dadmae nce ef 
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eee RPT 
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RAILWAY TRAFFIC RETURNS. 
= Seen) | aaa tf i ne 















































FT —— II 
[ Oct. 8, 1881, 


| [Di idend per| i S 
“Rovense past Half- “aed, pe a Receipts. a te 
Ca ‘tal ear, Se . 5 
2 ———— = 3 oii le a Cost &"D & Receipts of Half. Miles Open 
Exp'nded iG | Work- Interest: lst ‘ond | [st N f Rail 3 £3 | £28 s os © per | Bye ™ | Y in 
ex Leased Toss ing Ex-| Rents, HIf., ‘Hif. Hf. ame o way. of is £3 we Ee : lo a | ear. 
Limes. | {ieee prefer of | of | of | 3 & | ESS | £3 B Mile €s | 
” best Taxes, | Prefer- |1980 1880 1881, ¢ =2| " "Ee ne menee ceentae 
| ccipte. |& Duty.| ences |e | dh |aes| & a a 1881. | 1880, | 1881, | 1999, 
we a mer re | If d County Do lS é. “oe! Sid ie 1 70 ‘9 ‘| ise ‘ / 
368, 10,C63, 13 | 2 | 2 Belfast and County Down’ Sep.‘ 6 | 1,093) 1,091) 1970) aa 16,696, 35 3 
ae 24030 teas 28'299, 2 2 | 1} Belfast & Nrthn. Counties 30; 1,680 134) 2,029| 3,159; 13,419 22 | bs 1364 136 
38,452,828 1,344,190 682,615, 504,317 13 | 14 i *Caledonian ..........0.0-0++) Oct. 2, 20,326, 39,091) 59,417) 53,355, 48,604 79/105 | 525,394) 488345! 750 750 
"2.257.083 102,512 51,812) 55,601 14 | 14 i Wicklow, & Wex., . | | + 16,407, -ud sis 135% 1354 
5.769.879 265,400 113,092, 85,644 3t | 3h | 2h Furness ..........ccccc-eeeeeoes 2211) 9,708, 11,919, 10,776, 44373, 94139 | 147,078 143,195 127 | 197 
10,226,664, 531,277, 280,976, 156.203 24 | 2 2 Glasgow & Sti -Western) = 19,340, 24,332, 23672, 22810, 31,070 72116 | 217/062) 206 8274 | 327 
$5,372,208 1,424,291, 792,968, 618,043... | 14 Great Eastern .............-. 2 $4313) 26,514) 60,827, 61.239) 41,954, 69, 71§ 867,395, S875, 878: | $34 
32,271,078 1,541,170 839,529, 542,009 2 | 34 | 2 |Great Northern .. 2) 25,720 48,593, 74,313, 70.235, 37,423, 83)128 | 1,026,973| 987, 848 | gis 
6,009,872, "882,130, 154035, 78,499 24 | 23 | 2 Great Northern ae Sep.30, 6,437) 4,00: LL. 338) 12118! 12,793 2 a3 1568 37 158,506 467 | 458 
3 3 67,579, ase '*Great North o 0 d Oct. 2,586 | 7 | 183) 815) 2 9: 1 289 299 
a 318 084 1873511 47,412 2$ | 24 | 1 Gt. Southrn. & Westrn. (1) Sep 30 7313) 6 374 14,520, 13,816, 15,513, 31 179,376) 185,339 4 474 
67,860,828 3,023,749 1,551,247 1,188,110 2% | 23 i *Great Western ............ t. 2, 69,769) s2055 152,692) 146,903, 31,381 71/129} 2,169,372 2,093,711) 2,167 | 2,145 
34,446,534 1,741,840, 963,065 478,044 24 | 23 3 ‘Lancashire & vorksiirel” 2, 20,952) 45,024) 71,976, f3070 69,425) 147)133 | 1,656,150, 1,014,556 485} 
86,712,383 4,726,956 2,444,410 1,324,500 33 | 4 London & North-Western 2) $2,251! 123,976, 206,227/ 201,253, 49,770) 119)1644 2,649,825, 622) 1, 1,716 
21,906,965, 931,222 453,246, 360,527 2} | 44 | 1§ Lon. Brightn., & 8. Coast 1} 37,316, 12,197} 49.513 47340 53,520) 1 ae | 176, 651,691) 4133 | ‘401; 
25,599,840 1,267,300, 734,825 332,489 2} | 33 | 2, London & South-Western 2 35,912, 19,892) 55,804) 53,826) 29,620) 70/135 | 784,532! 771450 794 
93,974,189} 539,156, 305,829 263,009, ... | ... | - soon 2, = 88 632 i ae 26.599 1361nL Wee 392,559) 395,010) 153} | 153} 
8,303) 48,905) 29,690 9,664 14 | 3$) 1 n. ny outhen | 5 ‘ ’ ¥ 960) 45 
ons? 7,304, 837,200, 435,243 453,835 i rT ‘Man., Shetiild, & Lincoln. 2) 8,316, 26 002) 34317) 34,070) 91,604) 228) 86 463,411) 465,317! 2683 | 9683 
834,576, 4,865) 26,009 1,557; 5 | 53 5 ‘Maryport and Carlisle ... gep.25 539 - 2,631 2,594) 20,100) CA iiss | 22,897 038, 41} 41} 
9,152,245, 295,946, 108,232 98,496, 24 | 24 | 24 |Metropoliten..... feusicentel Oct. 2 “| 10,718 ad reget, 6 841 1/124 143,077} 138,377, iB 8 
25278, 9,191! 5.176 5,569 ...|...| ... | StJohn’s Wood ......... ie: ae “a w. | 357,50 ap 
5.572.995, 194960 “83.363, 99:562) 3 | ¥ | "§ |Metropolitan District “| a 6,480) | 6,358, 434,187) 506 sié| 73 88,481}  §7370| 12 
68,422,618 9,290,696, 1,708°025 1,002.878 3 | 3 2 SUIT scicdeinticesscoesbtes is 2 16,403, “5 44796) M07 S581 116 usa \shaans ; Mees 1,2494 225 
567,906) 215,733; 132,628, 64250 2 | 1 |Midland Gt. Western (I. ep) 3,24 2,33 | 
toa, aah 588, B65 3 4 North British cabntesnenaldl xt. § 1a sod = 630 gorse fos a 52 a2 al Nese a 15.748) 9714 am 
56,145,468 3,079,161 1,521,360, 758,994, 4 | 43 ort Seiaicetrcmssancs 2 5 y ‘1, 
S25” 232,534) 118,635, 46,127) 3% | 3} Bt North London comme 2 5,635. 3,285 om 2333 324,019 768 | 117,697, 1523) 3 2 
zones) 814879) 174400) ridase| 14 | 14 | 1 [{¥_Safordshire"Rail) 4} 8748) 7916) hes 10S) =| 28 Hs as.ouy amo) Heh | 
1,811,391] 77,467, 35,103) 28,176 5 | 5} . ROSIE sinsmpacressaneennes oe -- | 8,303) 3,034) 20,547 51/195 44,1221 097, 63$| 833 
20,771,153) 961,924) 492,244 310,763 2 | 4 | 1$ South-Eastern ............... | 3! 2611) 16,151 48,762 47,642, 58,177) 13/139 | $18,243, 618,299 359 | 354 
2,490,950, 263,326 127,592 55,9307 |8 |8 /Tatf Vale ................ ee ne 3 11,690 a 183|280 | we *». tat 
2,055, 6s 74,138 40,967) 41, 733} 14 | 1k | 1 |Waterford and Limerick ‘Sep.30 3377| 2,943)... 24 md wee . | WR MR 



































COLONIAL AND FOREIGN. 


























. | Receipts. | Total Receipts. = Receipts. | Total Receipts. Receipts. Receipts. | Total 1 Receipts. 
Name | Week - Name eck sao eI Name Week 

Endng., 1881. | 1880. | 1881. | 1889. . \Budag. 1881.| 1850. 1881. | 1880. ; Par win 1881. | 1880, 1881, | } 1880, 

| ae re a i oe | 2 : 2. bus | O\ 2 tate 
Bahia&S.Fran.Aug.20 704 852 6,135) 5,804 | Madras ......... ‘Aug. 13, 10,411. 8,807, 66,962 65,034 | Smyn &Cassaba Sept.18) 2,283 2.135, 301,200, 26,020 
Bmby.,B.&C. I. 27 6,550, 6,966... oss Meridnal. Italy, Sept. 23, 32,980, 33,179 1,025,605. 912,891 | Seinde ............ |Aug . 20} 9,625 18,006; 91,061) | 112,186 
Det. i Miiwkee ‘Sept.22 5,300) 5, 806; 174,80€) 175,000 | Ottoman......... 17) 14, 2 773, 34,362, 17,862 | South Austrian Sept. 23; 81,650 81,016 2,620,213, ‘9476216 
East Indian ...! 24 83,923 62,514 856,933) 659,530 | Oude &Rohlknd Aug. 6, 6,098, 6.157, 35,397, 34859 | South Indian...|Ang.20| 6,482 6,067\ 48,143, 48,530 


Eastern Bengal’ 3 15,725 12,455; 112,333) 93,428 


G.Tk.of Canada Oct. 1 43,834 46,543, 588,766 603,981 Do New ...... 23, 45,933) 42,247, 1,464,672 1441161 DO. SOW ncscse 
Gt.Indn. Penin.'Aug. 13 37,297 25, 626; 218,772, 182,565 } Paris & Meditr. 16 267474, 236175, 8, 658,977 8328595 } Wstn.of France 
Gt.W.of Canada Sept.23 22,200 23,760, 163, 500) 173, 500 Do New ...... | 16. 20,902; 20,164: ‘649, 604 676,120 | Do io New ...... 





STATEMENT 


Of Imports, Exports, and Home Consumption of the aoothe articles in the 
39 weeks ending Oct. 1, 1881, showing the Steck on Oct. 1, 1881, compared 


with 1830, 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 

























































































the’ head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
@ ee 
| Iupontep. | Deiverep, | Stock. 
| 1881, ; 1830, | 1881. ; 1880, | 1881, | 1880, 
| tons. tons. | tons. | tons. | tons. | tons. 
8 eres, | 81,876, 98,702 72.272; 97,897, 17,947, 26,492 
Mauritius hieieschscahineaamet | 3,731, 1,277 3,318, 2,359 1,148) 653 
INNO cccicsinnsonnsorabin | 2858) 4851) 41s) 2932), a 
SEEN. cissdbdiconbiseecesene } 2,517) 1,627 2,658 1,230) 345 562 
Ds ieinidiasarstucatmocides 1,7 18) 972 1,113; 905 ( 741 562 
DEL sicccididnidenwneveted } 20, 569) 13,760 21,399, 9,134) 22176! 12,127 
SIE iecnciatn coment 76H! 4.652 «11811, 6082) S139) —3'307 
Manila, Java, &..........! 34, 305, 20 7382 25,680 20,045 24 772' 19,331 
| Se eee 7,480, 9,798 6,705 3,414 6,351, 8,369 
DOR nc cenrnesevsnscscesnntnne 185, 3,643 274 3.465 155) 742 
NUE cchutttncicksanendbegiecs 9, 470, 3,179 8,276 2,581 2,4 33) 2.330 
Porto Rico.................. 4,963 ij 3,580 2,943) 2,537 728 1,408 
Bist scacsernntiiniakicabiedeecd 80,: __ oe 70,387 87, 085, 77,017, "s09 4,429 
RE etcsiniy | 256,844, 237.220 215,955 920,559 63,490) 82.953 
vk MOLASSES. - 
ImporTED. | Home Consump. Stock 
' tons. | tons. tons. | tons. | tons. | tons. 
West India.................. { 4343 2159 817; 5,340, —-1,664| 833 
Foreign ............... ea al 497 587, 1,140) - 583 
| it a ced 4770, 2,659 = 1,484) 6480, — 1,416 
MELADO “A lea Te 
COFFEE 
| DRLIVERED FoR | 
| IMPORTED. | Home Consump. | Stock, 


TION AND Export. 


tons. | tons. | tons. tons. | tons. to 





























ns. 
| West India... | 4988 . 4638 4358 3955 1 500) 1,498 
| PROD instrae coy shnseisics | 33,438 = 22;332) 15,049, 17,787 = 3831; 8.208 
East India .................. 526, 10,107 6,6: 5 6,378 2,969) 5,107 
SD caditsichntensscininena 496; 5R9 853 142, 192 
I cine ional veel = S961] 385 53i4 10,468 2161; 2,987 
Other Foreign ............ i 9,510, 9,433, 6,077, 8,442. 5,0.6; 3,423 
veigitllidbiedndl 40,515, 56,439 38,195 47,896. 16,069 20,789 
| 100424, 200,082) 85963 78.241 52,979! 34,370 





Paris & Orleans Sept. 93) 103164. 98,289 3,425, 898 3314643 


* The aggregate is reckoned in these cases for the half-year beginning Ist August. 


stem gammneit, esarammunissip insinuate 
OO 





sa angi 
Exrortep & De- 


IMPORTED. 
| 1831. 1880. 


| gals. gals. | gals. gals. gals. 
West India.. 1 sil »175/2,438,700, 860,226; $91 575 1 643,990 


1880. | 1881. 1881. 
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1880, | 1881. 


rarray gg 











|LIVERED TO VaT. HoME Consu™ rl Srock. 


gals. 











Sthn. of France|Sept.23) 53,598 49,046 1,909, 148,1813761 
o Pe-23| 23.506 27,785 eat 776,404 
16) 76,010 73, 

16| 40.421 35,512 1,157,268, 111169 


2411969 


—_— 


1880. 


1 each, Sola aos) 














69.35 
East India... * 93,420, 90/380 76,770) 129,960 ° 18,675, 44,585 46,710) 
Foreign...... sels 51, 400) U5 115,200) 778800 30,375, 44,460] 84,285) 227,610 
Vatted ...... 1,119,830,1,004,139 691200, 008,015, 301,230, 909,600) $52,620 411,30) 
_ Total ... 3,106,440), 632,650, 1,743,390] 1,805,850 1,894,276}1,538,505) 2,122, 2,122,695 3087315 
as nt ae COCOA. ish iin, 
IMPORTED, | EXxPortTeD. Home ConsumpP. STock. 
ron cwts. 
ewts. | ewts. | cwts. | ewts. | cwts. | cwts. | cwts. 1 
| B. Pintation 103,100, 116,363, 31,837; 28,587, 47,512) 64,339) on 500 
’ Foreign ...... 31,416 43,015) eae 36,036, 5,377 wor Se 
eis aha maergene 1 
_ Total ...| 134,516, 159,378, 60,538 64,623 52/889, 68,700, 72,020) _ 78° 
PEPPER. __ a 
7 im! 
| tons. tons. | tons, | tons, | tons. | tons. | L 1,86 
White......... | 1,962] 2261) .. ei 1,383, 1,438) 
Black... | S20 5746, we | ago! 5,088! ion S78 
pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | ‘pkgs. | pkgs 1,207 
NUTMEGS.| 2,518, 2,312/ —... wee 2,626, 2,182 103166, 124074 
CAS. LIG...| 5,414) | 95,770]... 30,357} $1,700) 103,100) Tas 
CINNAM'N — 13,119}... mn 10,198, 12,09 ae 
. | ba ba bags, bags. | bags. | bags. Mou 
PIMENTO.. | a0 35.136) "bags | ge |_| 29,710) 28,927 _ 4516 
ne i RAW MATERIALS, DYE DYESTUFFS, ae ree 
is | serons. | serons. | serons. “serons. | serons. | —— Ber 430 
COCHIN'L.| 11,371) 11,175 9827) tate. | chests, | chests 
chests. | chests. | chests. | chests. chests. one “ 4,300] 13,724 
LAC DYE... 1.888 3,024... 1,276, | 2,026) ons, | tons. 
tons. | tons. | tons. | tons. | tons. tons 2309, 2,02) 
LOGWOOD.| 3,314; 4,230, _—.. . aN 3} 97a} 388 
FUSTIC | 637|_77si_ |, | posts] 
SO on al 
~ | chests. 1 chests. a | chests. | chests. | chests. chests. j chests, | a, |chestiy 
East India...) 19,881) o 15,290, 17, sero 1s. | Serons. 
gerons. | ene pa] oie serons. | serons. | serons. | Ser? >.) "” 4 635 
Spanish ......| 5,430, 130, 5,262)... | 6141 4,377 
SALTPETRE eee 
oe of} tens. | tons. | t tens. | tons, tone. wy “0 von506 ae 
NitrateSoda =a a" ore i Grau 7016) 1085 
“COTTON. 
| baies. | bales. | baies. | baies. | 103500 oss 50,558 
B. India, &c. *Oaa71| 121 1294). 84,731) 4618 
Ailey 23982,198 2,447,958, ~— 240,805 220m 2800001) we 
ehh a 





Total ... 2,775,569.2,569,247 216,831 240,805 2,981,391 


2 cc SSS Oe 


o341.210 694648 
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136,000 TELEGRAPH CIPHERS. STEPHENS’ WRITING 


25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, & AND COPYING INKS. 


The only Ciphers pu ished with a terminational arrangement, s0 necessary yor proper weeding out and BLUE-BLACK WRITING FLUID, 
for the detection of mangled words, and that give the standard authorities and languages from which each word is The original “Stephens’ Writing Fluid.” 
taken, A complete set of Dictionaries and Grammars is kept at the City Office for reference. 





David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch BLUE-BLACE COPYING FLUID 
buildings, 79 Gracechureh street; Palmer and Howe, Manchester ; James Maclehose, Glasgow. — —_ —— has remarkable fnidity, easy 


A 





SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 


, y of its colour, nor are 
L7ECONOMISTE FRANCAIS, | sections enna 
POLISHED PLATE GLASS.— 
at cemreenre eras 


THE PATENT SILVERING COMPANY (Limited 
10 and 12 Lower Kennington lane, London. 














f 
REDACTEUR EN CHEF, 


M. PAUL LEROY-BEAULIEU, Membre de I!’Institut. 





SILVERED PLATE _ GLASS 


Bureaux, 2 Cite Bergere, Paris. for LOOKING GLASSES, with or without frames. 


eH Silvered by new pr cess with a not liable 
. to injury Len damp, heat, or ing. Unequalled 
CoNTIENT, DANS SON NuMERO DU 1 OcToBRE, LES ARTICLES SUIVANTS. in brilliancy. Samples, tariffs, and estimates on 


De l’Industrie des Tramways en France et sa productivité-—M. Joseph Garnier.— THE PATENT SILVERING COMPANY (Limited). 
Le Post-Office britannique: les télégraphes et les mandats d’argent.—Les Obstacles du | 
Crédit agricole—La Gréve des charpentiers—L’Empire Chinois: lessor de son com- DINNEFORD’S MAGNESIA. 
merce 4 l’extérieur et son développement 4 l’intérieur—Le Port d’Anvers en 1880.—- | The Medical Profession, for ever Forty Years, have 
Revue économique. — Nouvelle d’outre-mer: Australie, Nouvelle-Calédonie, Tahiti, approved of this pure solution as the best 
Cochinchine, Réunion, Japon, Corée, Chine.—Tableaux des importations et exportations somany Sen 
des marchandises et des métaux précieux, de la navigation et du rendement des droits de 
douane.—Partie commerciale.—Partie financiére. 

| 


Year, £1 16s; Six Months, 18s. 


Subscriptions and Advertisements received ; Office of the Economist, 340 Strand, 
London. 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitations 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 
POLLOWAY’S OINTMENT.— 


Go where you may,in every country and in all 
climes, persons will be found who have a ready word 
of praise for this Ointment. For chaps, chafes, scalds, 
oe and sprains, it is an invaluable remedy ; for 


BLAIR’S GOUT PILLS.|J,ONDON LIBRARY. 


12 St James's square. Founded in 1841. legs caused by accident or cold it may be con- 


guages 5 z 
The excruciatiug pain is quickly relieved and cured Subscriptions, £3 a year, or £2, with entrance fees | greatest comfort by reducing the inflammation, 
in a few days by this celebrated medicine. of £6; life membership, £26. Fifteen volumes are | cooling the blood, soothing the nerves, adjusting the 
allowed to prc and ten to town members. Read- | cireulation, and expelli the imparities. This 
r 


These Pills require no restramt of diet during | j1,.+ooms o 7 ; : 
3 ; oad g- pen from Ten to Half-past Six. Pro- | Ointment should have ap in every nursery. It 
See = vital tae a’ey all Gus at spectuses on application. will eure all ge ay skin eee tyre 
1s 1}d and 2s 9d per box. ROBERT HARRISON, <weuss in ood, gain strength with the 


Secretary and Librarian. ’s growth. 








PERRY & CO., LIMITED, STEEL PEN MAKERS. 
NOVELTIES AND INVENTIONS. 


A LARGE VARIETY OF AMERICAN NOTIONS, TOYS, AND NOVELTIES. 
A SELECT ASSORTMENT OF DOULTON WARE, ALSO A CHOICE ASSORTMENT OF FINE ART TERRA COTTA, SWISS 
MAJOLICA, FRENCH AND DRESDEN CHINA, WEDGEWOOD AND OTHER WARES. 


PERRY & CO.'S | PERRY & CO's PERRY & CO’S 
Nickel Silver Balance Spring | New Bronge Balance Spring HOLBORN VIADUCT PENS. 
Fountain Pen | Fountain Pen. : # any 


| No. 3120. ela Biss iy 


PRICES. 

Bronze, Nos. 19 and 20, 1s 6d per gross ; Purple Bronze, No. 119, 
with turned-up points, 6d per box of 3 doz., or 1s 6d per gross. 
No. 3441. Patent Nickel Silver, No. 219, with turned-up points, 1s per box of 

This Pen holds sufficient ink for a Holds sufficient ink for writing a | 8 doz., or 3s per gross: Gilt, No. 19 and 20, 6d per box of 2 doz., 
whole page of writing. Price Is per | whole page of manuscript. Price ls | or 38 per gross. 
box of three dozen. | per box of three dozen. SoLD BY ALL STATIONERs. 








oe PEERY & 





PERRY & CO.’S | PERRY & CO’S 
PATENT NICKEL SILVER PENS. STYLOIDOGRAPHIC PEN. 


The great success and favour these Pens are finding with the —— a 


public have induced the Patentees to publish the following aaa , 
patterns : the 441, of soft and quill-like action; the Nickel J. 1446, | price 10s 6d, or with Sapphire Points, of everlasting wear, 
— TPE " 6d each. 


This is a neat and clean little Writing Instrument, which when used with 


SI a Eanenaiiiiol 
i—y JeNe i446.) Perry and Co.'s Aniline Ink, may be cerrectly called “A Permanent Finid Ink 


ae : ini ’ writing. It can be carried in 
for bold and fashionable writing; and the Cleopatra, 1448, a | fencil. containing enflicient Ink for several days’ writing. Tt coe is 


hard Pen, suitable for Book-keepers. 1s per box, or 3s per gross. | Penand Ink. Sold by all Stationers. Wholesale. 
Sold by all Stationers. Pe a PERRY & CO., Liw., HOLBORN VIADUCT, LONDON. 


PERRY & CO”S PATENT ALUMINIUM GOLD PENCILS. 











5085. “ Armstreng” Pattern, Aluminium Gold, 4s each 


£107. Magic Extension, 5s each. 


WHOLESALE, 18, 19, & 20, HOLBORN VIADUCT, LONDON, E.C. 


THE GREAT REMEDY ~ Patron—H.R.H. the Prince of Wales. fidently relied =~ for f onftel a — and ans 
.: e Library contains 90,000 volumes of Ancient | manentcure. In cases 0 ancles, erysipelas, 
FOR GOUT AND RHEUMATISM. and Modern Peeealae, in various lan i and rheumatism, Holloway’s Ointment _— the © 
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TITLES oF ONE SD Rca 


we ee 
NORMAL SCHOOL OF SCIENCE 


N OYAL SCHOOL OF MINES.—The 
s aeithen emia will be given in the SCIENCE 
oc HOOL at South Kensington :— - 

OLOGY. —Professor Huxley, F.R.S., will com- 

sabeaie course of lectures on Monday “ October 10, 
at ten a.m. 

CHEMISTRY 

mence his course of lectures 


Y.—Dr. Frankland, F.R.S., will com- 
on Monday October 10, 

















i 
Monday October 10, at ten a.m. ‘. 
PHYSICS.—Professor Guthrie, F.R.S., will com- 
mence his course of lectures on Monday October 10, 
at ten a.m. 
The respective laboratories were opened on the 3rd 
instant at ten a.m. 
The prospectus and full particulars may be obtained 
on application to the Registrar of the Normal School 
| of Science, South Kensington. 
MERIDION AL Jt AILWAYS OF 
The TWENTY - rHTED “DRAWING of GOLD 
BONDS took place in a Public Sitting on the Ist 
| October, 1881. 
| The Bonds will be PAID OFF from the lst January, 
| 1882, on delivery of the Titles, which must bear all 
|| the Coupons not matured. Interest on the Bonds 
| will cease from that date. 
NUMBERS DRAWN, 
Titres oF Five Bonps. 
Num- | Num 
bers of Numbers of the bers mel Numbers of the 
the Bonds. || the Bonds. 
Titles. | Titles. 
No. From ; To No. | From | To 
99 491 495 6924 | 34616 | 34620 
282 1406 1410 6933 | 34661 | 314665 
409 2041 2045 || 7016} 35076 | 35080 
469 2341 2345 |, 7095 | 385471 | 35475 
538 2686 2590 7 3627 36275 
696 3476 3180 7331 | 36651 | 36655 
808 4036 4040 | 7365 | 36821 | 36825 
948 4736 | 4710 || 7 36966 | 36970 
959 4791 4795 7459 | 37291 | 37295 
1084 5416 5420 75:8 | 387536 | 37540 
1289 6441 6H5 7583 | 37911 87915 
1320 6595 | 6500 7592 | 37956 | 37960 
1400 6996 | 7000 7636 | 38176 | 38180 
1457 7281 | 7285 7915 | 39571 | 39575 
1519 7591 | 7595 7922 | 39806 | 39610 
1783 | 8911! 8915 8038 | 40186 | 40190 
1784 8916 | 8920 8099 | 404191 | 40495 
1788 8936 | 8940 8153 | 40761 | 40765 
isu 9216 9220 8229 4114 41145 
i 19% | 9726 9730 8251 | 41251 | 41255 
| 2912 | 10056 | 10060 | 8257 | 41281 | 41285 
2061 | 10501 ; 10305 | 8477 | 42381 | 42385 
2101 | 10501 | 10595 || 8693 | 43461 | 43465 
2104 | 10516 | 10520 8723 | 43611 | 43615 
2213 | 11061 | 11065 8987 | 44931 | 41935 
2237 | 11181) 11185 9029 | 45141 | 45145 
} 2332 11656 | 11660 | 9223 | 46111} 46115 
2334 | 11666 11670 || 9253 | 46261 46265 
2477 12381 12385 || $260 | 46296 | 46300 
2490 | 12446 12450 || 9295 | 46471 | 46475 
2501 | 12501 12505 || 9310) 46546 | 46550 
2535 | 12671 12675 || 9359 | 46791 | 46795 
2567 | 12831 | 12835 9360 | 45756 | 46800 
2539 | 12941, 12945 || 9449 | 47241 | 47245 
2806 | 14026 14030 || 9451 | 47251 | 47255 
2861 | 14301! 14305 || 9543 | 7711 | 47715 
2372 | 14856 14360 | 9664, 48316 | 4832 
2919 | 14591 | 14595 | 9665 | 48321 | 48325 
3009 | 15041 | 15045 || 9736 | 48676 | 48680 
5961 | 15301 | 15305 || 9737 | 48681 | 48685 
3124 | 15616 | 15620 || 9756 48776 | 48780 
3157 | 15781 | 15785 || 9923 | 49611 | 49615 
$486 | 17426 17450 | 9952 49756 | 49760 
3542 | 17706 | 17710 | 10021 | 50101 | 50105 
3915 | 19571 | 19575 | 10092 50456 | 50460 
3923 | 19611 | 19615 | 10135 | 50671 | 50675 
3999 | 19991) 19995 | 10239 51191 | 5i195 
4050 20246 90250 10290 51446 | 51450 
4115 | 20571 | 20575 | 10370 | 51846 | 51859 
415% | 20766 | 20770 10623 | 53111 | 53115 
4193 | 20961 | 920935 10629 | 53141 | 53145 
4258 | 21286 21290 10685 | 53421 | 53425 
4305 | 21521 21525 1077 53871 5387. 
4198 | 22486 22 190 10863 | 54326 | 54330 
4605 4 23021 23025 10880 | 54396 | 54400 
4783 | 23936 23940 . 10883 | 54411 | 54415 
j 4869 | 24541 24345 | 11228 | 56136 | 55140 
| 4964 | 24816 | 24820 11243 | 56211 | 56215 
5°11 | 25051 | 25055 11290 | 56H6 | 56450 
5050 | 25246 | 25250 || 11319 | 56591 | 56595 
7 | 25481 | 25485 13356 | 56766 7 
5474 | 27366 | 27370 | 11455 | 57271 | 57275 
5478 | 27386 27390 | 11498 | 57486 | 57 
5591 27951 | 27955 | 11518 | 57586 | 57590 
5606 | 28026 | 28030 | 11603 | 58011 | 58015 
5672 | 28356 28380 11658 | 58286 | 58299 
5937 | 29681 | 29685 11706 | 58526 | 58530 
6002 | 30006 | $0010 | 11710 | 58546 | 53550 
6003 | 30011 | 30015 | 11754 | 58766 77’ 
6072 | 30356 | 30350 || 12116 6 | 60580 
6173 | 30861 | 30865 | 12142 60710 
6200 | 30996 | 31000 | 12143 | 60711 | 60715 
6208 | 31036 | 3104 || 12152 | 60756 | 60760 
6242 | 31206 | 31210 ij 12245 | 61221) 61225 
6332 | 31656 | 31660 i| 12266 | 61326 | 61350 
6476 | 32376 | 32390 , 12279 61391 | 61395 
6507 | $2531 | 32535 || 12531 | 62651 | 62655 
6514 | 32566 | 32570 | 12557 | 62781 | 62785 
6966 | 33326 | 33330 | 12612 | 63056 | 63060 
6670 | 33346 | 33350 7 | 63231 | 63235 
6786 = —— | 12818 | 61086 | - 64090 
G892 | 34456 | 34460 | 


at twelve noon. 


METALLURGY.—Professor W. Chandler Roberts, 
F.R.S., will commence his course of lectures on 
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Numbers of the | 





Numbers of the 





Bonds. } Bonds. Bonds. 
From oe] From { To || From | To 
65981 Shit] | 84445 | 109421 | 109425 
65346 | tn 81656 | 84660 | 109456 | 109470 
65361 | 65365 | g5106 | 85110 | 109471 | 109475 
65446 | 65450 || 85401 | 85405 | 109481 | 109485 
65516 | 65520 || 85651 | 85955 | 109491 | 109195 
65336 | 65860 | 85881 | 85835 | 109946 | 109950 
66796 | 66300 | 86711 | 86715 | 110381 | 110685 
67268 | 67270 | 87341 | 87345 | 110391 | 110895 
67331 | 67385 || 87751 | 87755 | 111231 | 111285 
67721 | 67725 || 88221 | 88225 | 111691 | 111695 
68141 | 68145 | 89156 | 89160 | 111781 | 111785 
63151 | 68455 | 90811 | 90815 | 111953 | 111960 
68536 | 63540 |} 90931 | 90935 | 112371 | 112375 
63976 | 63980 | 91131 91135 | 112521 | 112325 
69191 | 69195 || 91291 91295 | 113241 113243 
69366 | 69370 || 91456 | 91460 | 114006 | 114010 
69411 | 69415 | 91586 | 91590 | 114301 | 114305 
69476 | 69480 || 91996 | 92000 | 115291 | 115295 
69883 | 69890 || 92071 | 92075 | 115951 | 115955 
70336 | 70340 || 92446 | 92450 | 116061 | 116065 
70646 | 70650 || 93486 | 93190 | 116651 | 116355 
70963 | 70970 || 93651 | 93655 | 118741 | 118745 
71016 | 71020 || 94191 | 94195 | 118811 | 118815 
71786 | 71790 || 94431 | 94435 | 121046 | 121050 
74576 | 74530 || 94456 | 94460 | 121276 | 121280 
75176 | 75180 || 95791 | 95705 || 121496 | 121500 
75411 | 75415 || 95771 | 95775 || 121916 | 121920 
75441 | 75445 || 95781 | 95785 || 122276 | 122280 
75521 | 75525 || 96106 | 96110 | 123481 | 123485 
75526 | 75530 || 96796 | 96800 | 123591 | 123595 
75758 | 75760 || 96931 | 96835 | 124441 | 121445 
75831 | 75835 || 97681 | 97685 | 124721 | 124725 
75081 | 75985 || 99151} 99155 | 124796 | 121800 
77431 | 77435 || 99161 | 99165 | 125241 | 125245 
77616 | 77620 125755 | 125760 
77991 | 77995 || 99861 | 99865 | 126396 126100 
78301 | 78305 || 99871 | 99875 | 126355 | 126960 
78376 | 78880 || 100241 | 100245 | 126951 I Sans 
78966 | 78970 || 102301 | 192305 | 128095 | 128100 
79326 | 79330 || 103101 | 103105 | 128506 | 128510 
81851 | 81855 |) 103116 | 103120 || 129006 | 129010 
81996 82:00 || 105126 | 105130 || 129246 | 12024 
82491 | 82495 |, 105981 | 105935 |) 129296 | 129300 
82336 | 82840 | 106376 | 106380 | 129335 129840 
82866 | 82870 || 106381 | 106885 || 129991 | 129: 195 
82906 | 82910 || 107426 | 167430 || 13002 6 | 430030 

3611 | 88615 || 108356 | 108360 | 130811 | 130015 
84046 | 81050 | 108376 | 108330 | 133458 | 130460 
Lists of Bonds previously drawn and not yet 


presented for redemption may be consulted at the 
Central Offices of the Company and at those of the 


Banks its Agents. 





Improved Lever Latches for Street Doors, 8s. 


THE DIRECTION GENERAL. 
Florence, Ist October, 1881. 


BURGLARS! FIRE!! BURGLARS!!! 


All Deeds, J ewels, Plate, &c., should be secured in! 















[Oct. 8, 1881, 
NSULAR AND ORTENTAL 


N. COMPANY 


Under CONTRACT for HER MAJ " 
to INDIA, CHINA, A, and AUSTRAGA 


Repvucep Ratks or or Passaca Moyry, 


—_— 


—_—| PENI 
MAILS 


Spxcrat Return Ticxers. 


Departures for— 
BOMBAY, Weekl 
CALCUTTA, MADRas, CEYLON, | From Gravesend 
Fortnigh Wednesday, 
CHINA, eOTeAlTs, JAPAN,} 12.30p.m. 
apenas De MELBO From Brindisi 
3 rin 
SYDNEY, Fortnightly, eee Monday, P 


GIBRALTAR, MALTA, "EGYPT: ADEN, Weekly, 


by each of the above de artures, 

London Offices—122 Leadenhall etr reeet, E.C., and 
25 Cockspur street. 

()VERLAND ROUTE 

XN vid MARSEILLES.—MEssa. 

dl GERIES MARITIMES DE FRANCE 

—97 Cannon street.—French Mail 

Steamers leave Marseilles, vid Suez Canal, on the 

following Sundays, at 10 a.m. (calling at Naples for 

mails and Pe — 


os pe ees ia 4 1 May 

5 — Aden, Galle, Singa 
SAGHILLIEN29 — For Batavia, Saigon, Ho = 
DJEMNAH..... 2 June Kong, Shanghai, a 
AMAZONE — Yokohama, 
SE ISTUE ios soa noases “10 July. 


The Steamers of the Ist May, 29th May, and 
26th June, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 15th May, 
12th June, and 10th July at Galle with the Steamers 
for Pond.cher ry, Madras, and Calcutta. 

For Alexandria and Naples ever Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m, 

The Company’s weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay 

For passage, rates of freight, and information, a pl 
to the COMPANY’S LONDON HEAD OFFICE, u 
Cannon street, E.C.; also for enger and parcel 
business only at the su B-AGENCY, 51 Pall Mall, S.W. 


RE MARKABLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIO SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating | 
to the constitution. Sold by Chemists. Have it in 
your go 
H. LAMPLOUGH, 113 Holborn, London. 





JOHN TANN’S 


“ANCHOR RELIANCE” 
FIRE AND BURGLAR RESISTING SAFES. 


LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID | 


LISTS FREE. 


16in. Deed Box, Lever Lock, 10s. 


11 NEWGATE STREET, E.C. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped— Hupsucn’s, LONDON, Parevt.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3b, 4lb, 71b, and 14]b tins, and will be found of 


great advantage. 


to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND 


Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 


Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used ior White 
and delicate coloured Paints. It dries quick and hard. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION ' 
For coating Iron and Wood Ships’ Bottoms ; a preservative agains fouling ond corrosion: 
This composition is ready for immediate use, and is applicable 


VARNISHES 


Are the Best and therefore the Cheapest, ont are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


$$ nentstneeneneeeereeeer 





